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Highlights
a Six state of the art manufacturing units at

Faridabad, Hosur, Noida, and Nalagarh with
production capacity of over 110 million pcs

per annum.

TUBRICANTS

Lean manufacturing with single piece flow
and in-house production of child parts.

a

a ln-house R8D Center approved by DSIR,

Govt. of lndia.

a

a

NABL Certified Lab

Most preferred OEM suPPlier.

Exporting worldwide to USA, EuroPe,
Africa, South America, Japan, China, etc

Achieved Highest ever export turnover.

Modern WMS based warehouses at
Faridabad, Zirakpur, Nagpur, Lucknow
Ahmedabad and Hosur.

Ouality Award of the Year by Kawasaki
Motors, USA.

Maruti Suzuki Excellence Dynamic Rating
100% for the last 3 Years.
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AI8 PURITIEBS

ffi

AWARDS

The Trust ot the Filter Brand-.-
...detioes the life ol Your Engine

ln-house manufacturing of Air Purifiers and

Clean Air Towers with virus protection.

Maintained zero defects at customer end.

Holding 12 patents and another 10 are
pending for approval.

Network of 1,400 Distributors I55,000
Dealers in lndia.

Zero PPM Supplier Award for the year 2022-
23from Tata Motors Ltd.
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TO VIRUSES
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Mohinder Singh SahniS.
(re30-20t7)

After leading us through one of the most experiential journeys

of our lives, he traversed to the world beyond..
leaving us a legacy of success & pride

The Elofic Family
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BOARD OF DIRECTORS

Mr. Mohon Bir Sohni
Mr. Konwol Deep Sohni
Mr. Prem Aroro
Mr. Subodh Kumor Join
Moi. Gen. Jolinder Singh Bedi (Retd.)
Mrs. Songeeio Boioi

AUDITORS
M/s. S.N. Dhowon & Co. LLP

Chortered Accounionts
Gurugrom, Horyono-1 2201 6

BANKERS

HDFC Bonk Ltd.
Sector 

,l6, 
Foridobod

HSBC Eonk Ltd.

DLF Phose-ll , Gurugrom

REGISTERED OFFICE

'l 4/4, Mothuro Rood,

Foridobod- I 21 003
Horyono

MANUFACTURING FACITITIES
. 1 4/4, Mothuro Rood,

Foridobod-I2l003
Horyo no

I 8 & I 9, Sipcol lndusiriol Areo,
Phose-ll, Hosur-635 I 09,
Tomil Nodu

Rojpuro Villoge,
Tehsil Nologorh,
District Solon,
Himochol Prodesh

Choirmon Cum Monoging Director
Vice Choirmon Cum Joinl Monoging Direclor
Director
Director
Director
Director

I 6/4, Mothuro Rood,
Foridobod-l2l00l
Horyono

1 I /7, Mothuro Rood,

Foridobod-121003
Horyono

B-4, Seclor-8,
Noido-20.l 301 ,

Uttor Prodesh

WAREHOUSES
. Ahmedobod
. Nogpur

Foridobod
Zirokpui

Lucknow
Hosur
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NOTICE OF THE ANNUAL GENERAL MEETING
NOTICE is hereby given thot lhe 50th Annuol Generol Meeting o{ the Members of Elofic lndustries limited will be held

on 28th doy ol )uly,2023, ot Hotel Delite, l7-18, Neelom Bolo Rood, N.l.T, Foridobod - 121001 (Horyono) ot 3:00 PM

fo tronsoct lhe Iollowing business:-

ORDINARY BUSINESS

l. To consider ond odopt;

{o) the oudited stondolone {inonciol stolemenls oi lhe Compony for the {inonciol yeor ended Morch 31, 2023,
logether with the report of the Boord of Directors ond Auditors thereon;

{b) the oudiled consolidoted {inonciol stolemenls of the Compony folthe finonciol yeor ended Morch 3l , 2023,
ond the report of Audilors thereon.

2. To Declore o Finol Dividend of Rs. 3/- per equity shore for lhe finonciol yeor ended Morch 311 2023

3. To oppoinl Director in ploce of Mr. Mohon Bir Sohni (DlN: 0090625,l)who is reliring by rotolion ond is eligible
offer himsel{ for reoppoinlmenl.

SPECIAL BUSINESS

ORDINARY RESOLUTION

4. Rotificotion of lhe remunerolion of cost ouditors

To consider ond if thought fit, to poss with or wilhoul modi{icolion, lhe {ollowing resolution os on
Ordinory Resolulion

"RESOwED THAT pursuonl lo lhe provisions o{ Section 148 ond other opplicoble provisions, ii ony, of the
Componies Acl, 2013 reod wilh Rule l4 of the Componies (Audit ond Auditors) Rules, 2014 (including ony
stolulory modificotion(s) or re-enoclment(s) thereof, Ior the time being in {orce), the remunerotion of Rs.
55000/- (Rs. Fifty-Five Thousond Only) plus opplicoble toxes fo M/s Vondono Bonsol & Associotes, Cost
Accountonls who were oppoinled by the boord of directors o{ lhe compony os cost oudilors, lo conducl lhe
oudit of cost records of the Compony for lhe finonciol yeor ending Morch 31 , 2024, be ond is hereby roti{ied
ond confirmed".

FURTHER RESOLVED THATMT. Mohon Bir Sohniond/orMr Konwol Deep Sohni, Directors offhe Compony
be ond ore hereby severolly outhorized to do oll ocls ond toke oll such steps os moy be necessory proper, ond
expedient lo give effect lo this resolulion.

SPECIAt RESOIUTIONT

5. Conlinuotion of Mr. Mohon Bir Sohni (din: 00905251) os whole time director upon ottoining oge of
seventy yeors.

To consider ond i{ thought fil, to poss wilh or wilhout modificotion(s), the following resolution os o Speciol
Resolution:

"RESOwED THAT pursuonl lo section 196(3) reod with Schedule V ond other opplicoble provisions, if ony,
o{the Componies Act, 2013 ond the Componies (Appointmenlond Remunerotion ofMonogeriol Personnel)
Rules, 20'14 {including ony slotulory modificolion(s) or re-enoclment{s) thereof, Ior the time being in {orce),
consenl of lhe Members of lhe Compony be ond is hereby occorded for conlinuotion of holding of office of
Whole Time Director by Mr. Mohon Bir Sohni (DlN: 00906251 ) upon ottoining the oge of 70 (seventy) yeors,
on the exisiing terms ond conditions duly opproved in the Annuol Generol Meeting through o Speciol
Resolution possed on 25 September,20l9.

RESOwED FURTHER THAT the Speciol Resolulion opproved ond possed by lhe Members in the Annuol
Generol Meeting doted 25 September, 2019 wiih respect to'the oppointment o{ Mr. Mohon Bir Sohni, os
Whole Time Director sholl continue to remoin in effect.
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NOTICE OF THE ANNUAL GENERAT MEETING

RESOwED FURTHER THAT the Boord of Directors of lhe Compony (including ony Committee of Direcfors)

be ond is hereby oulhorised to vory ond/or revise the remunerolion of Mr. Mohon Bir Sohni os Whole time

Director wilhin lhe overoll limits under the Act subied to such olher opprovol thol moy be necessory ond to do
oll such octs, deeds ond things ond execute oll such documenls, instrumenls ond wrilings os moy be required

ond to delego'te oll or ony of its powers herein conferred lo ony Committee of Direclors lo give effect lo the

oforesoid Resolution.

RESOLVED FURTHER THAT ihe Boord of Directors of the Compony be ond ore hereby severolly outhorised

to do oll octs ond toke oll such s'teps os moy be necessory proper or expedient to give eifect to this resolulion".

6. To opprove the increose in the remunerotion of Moi. Gen. Jotinder Singh Bedi (Retd.), whole time
direclor of lhe compony (DlN: 08583060)

To consider ond if thought {it, to poss with or without modificotion, the {ollowing resolution os o Speciol

Resolution:

'RESOwED THAT pursuont to the provisions o{ Section 1 96, 1 97, ond oll other opplicoble provisions, if ony,

of the Componies Act, 2013 ond the rules mode lhereunder, reod wilh Porl I ond Section ll of Port ll of

Schedule V (including ony stolulory modificotion or re-enoctment lhereof forthe iime being in force) ond such

other opprovols os moy be necessory in lhis regord ond pursuonl lo recommendolion of Nominotion ond

remunerolion committee, consent of lhe members o{ lhe Compony be ond is hereby occorded {or increose in

remunerolion of Moi. Gen. Jolinder Singh Bedi (Reld.) Whole time director of the Compony (DlN:

08583060), by moximum Rs. 30,000/- (lNR Thirty Thousond) per monlh wilh effecl from 0l April, 2023 to

30 September, 2024.

RESOwED FURTHER THAT the boord of directors o{the Compony be ond is hereby ouihorised to do oll octs

ond loke oll such steps os moy be necessory proper ond expedienl lo give effect lo lhis resoluiion"

By lhe Order of lhe Boord
For ELOFIC INDUSTRIES tlMlTED

Dole: June l7 , 2023
Ploce: Foridobod

Mohon Bir Sohni
Choirmon
DtN- 00906251
22-B, Ashoko Avenue, Soinik Forms,
New Delhi-'l 10062.
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NOTICE OF THE ANNUAL GENERAT MEETING

Noles:

A member entilled to ottend ond vote ot this onnuol generol meeting moy oppoint o prory lo ottend ond
yole on o poll on lhis beholf. A proxy need nol be o member o{ lhe compony. Proxies in order lo be
effeclive must be received ot the registered office of the compon, nol less'thon forfy-eight hours before
lhe commencement of this onnuol generol meeling.

2. A person con ocl os o proxy on beholf of members noi exceeding fifty ond holding in lhe oggregole nol
morelhon len percenl oilheiolol shore copitoloflhe Componycorrying yoling rights. A memberholding
more lhqn len percenl of lhe lolol shore copilol of the Compony corrying yoting rights moy oppoint o
single person os prory ond such person sholl not oct os o proxy for ony olher person or shoreholder.

3. Members desirous of getting ony informolion oboul lhe occounts ond operolions o{ lhe Compony ore
requesled to submit their queries oddressed lo the compony ot leosl 1 0 doys in odvonce of lhe meeling so
lhollhe informolion colled forcon be mode ovoiloble otthe meeting.

4. Relevonl documenls referred lo in lhe occomponying Notice ond the Stolemenl ore open for inspection
by lhe members of the Compony ot the Registered Office of the compony on oll working doys except
Soturdoys, during business hours up lo lhe dole oi the meeting.

5. To preveni froudulent lronsoclions, Members ore odvised lo exercise due diligence ond notify lhe
Compony of ony chonge in oddress or demise of ony Member os soon os possible.

6. ln cose o{ ioint holders ottending the AGM, the Member whose nome oppeors os the firsi holder in the
order o{ nomes os per the Register of Members of the Compony will be enlilled to vote.

7. Corporole members intending lo send their oulhorised represenlotive(s) to ottend lhe Meeting ore
requested to send lo lhe Compony o certified lrue copy of lhe relevont Boord Resolution logether wilh lhe
specimen signolure(s) o{ the represenlotive(s) oulhorised under the soid Boord Resolulion to ottend ond
voie on their beholf ollhe Meeting.

8. Attendonce Slips ond Proxy Form is ottoched to the Nolice.
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NOTICE OF THE ANNUAL GENERAL MEETING

EXPTANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION I02 OF THE
CoMPANTES ACL 20r 3.

llem No. 4

The Boord on the recommendotion of lhe Audil Committee hos opproved lhe oppoinlmenl of Cost Audiior
M/s Vondono Bonsol & fusocioles to conduct the oudit of cost records of lhe Compony for lhe finonciol yeor
ending on Morch 3,l, 2024, on poymenl o{ remunerotion of Rs. 55,000/- (Rupees Fifty Five Thousond only)
plus opplicoble GST.

ln occordonce with the provisions section 148 of lhe Componies Act, 2013 reod with Rule l4 of lhe
Componies Act, 20,I4, the remunerolion poyoble lo lhe Cosl Auditors hos lo be roiilied by the members of lhe

Compony. Accordingly, consenl oflhe members ore soughl for opprovol ond rolificoiion ofihe remunerotion
poyoble to the CosiAudilors for the {inonciol yeor ending on Morch 3l , 2024

The Boord recommends the Ordinory Resolution in relotion lo remunerotion of CoslAudilors foropprovol by

the members oflhe Compony.

None of the Directors ond their relolives ore, in ony woy, concerned or inlerested in the resolulion sel oul in
item no. 4.

Item No. 5

The Shoreholders ofthe Compony otthe 46th Annuol Generol Meeting held on 25 Sepiember, 2019 opproved

the reoppointmeni of Mr Mohon Bir Sohni (DlN: 00906251) os o Whole Time Director of the Compony for o
period of {ive yeors effective from 01 April, 2020 to 3'l Morch, 2025 lhrough o Speciol Resolution under the

provisions of Sectio ns 196, 197 ,l 98, ond other opplicoble provisions o{ the Componies Act, 201 3 ond the rules

mode fhere under (including ony slolutory modificotion or re-enoclment lhereof) reod with Schedule-V of the

Componies Act, 201 3 ond Articles of Associolion of the Compony. Mr. Mohon Bir Sohni, Whole Time Direclor

oloined the oge of 70 yeors ond hence the Compony seeks consent of the members by woy of speciol resoluiion

for continuotion of his holding of exisiing office ofter lhe oge of 70 yeors during lhe currency of his term of

oppointmenl under the provisions of Section 195 (3) (o) of the Componies Act, 2013. The Boord therefore

recommends ihe Speciol Resolutions {or your opprovol.

Mr Mohon Bir Sohni is o prominent ond successful lndustriolisl wilh o wide ond voried experience in the

monogemenl of business ond industry Accordingly, looking o't his expertise ond long experience of business

monolement, the Boord of Direclors recommends the Speciol resolulion sel oul ol ltem No. 5 o{ the

occomponying Notice for the opprovol ofthe Members. The Boord is ofthe viewlhol lhe conlinued ossociolion of
Mr. Mohon Bir Sohni would benefit the Compony, given the knowledge, experience ond performonce o{ Mr.

Mohon Bir Sohni ond conkibution to Boord processes by him. ln lhe opinion ofthe Boord, Mr. Mohon Bir Sohni

{ul{ils the conditions specified in the Act, lhe Rules thereunder for oppoinlmenl os on Whole Time Director. This

explonotory slolemenl ond lhe resolulion o'l hem no. 5 moy olso be reod ond lreoled os disclosure in complionce

with the requirements of Section 190 o{lhe Componies Act, 20'13. Excepl Mr. Mohon Bir Sohni, none of lhe other

Direclors of lhe Compony or lheir relolives ore concerned or inleresied, {inonciolly or otherwise in Resolution No.

5.

The Boord recommends the resoluiion set forth in iiem no. 5 for lhe opprovol of members.

Item No. 6

Moi. Gen. Jo'tinder Singh Bedi (Retd.) wos oppointed os whole time direclor of the compony for o period o{ five
yeors elfective from 14.10.2019, by boord of directors in ils meeiing held on 14.10.2019, thereofter his

oppointmentwos opproved by lhe shoreholders in the onnuol generol meeling held on 30.12.2020.

50'h Annuol Report 2023
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NOTICE OF THE ANNUAT GENERAT MEETING

Considering his voluoble experience ond experlise ond on lhe recommendotion of Nominolion ond
remunerolion commiflee, lhe boord of direclors hos opproved lhe increose in exisling remunerolion o{ Moi.
Gen. Jolinder Singh Bedi (Retd.) by moximum Rs. 30,000/- per monlh with effect from 0l April, 2023 to 30
Seplember,2024.

The detoils of revised remunerotion poyoble to Mol. Gen. Jotinder Singh Bedi (Retd.) is os{ollows:

None ofthe Directors ofihe Compony ond their relolives exceptMol. Gen. Jotinder Singh Bedi (Retd.)ore, in ony
woy, concerned or inleresled, finonciol or olherwise, in the resolulion set oul in ilem no. 6.

The Boord recommends lhe resolulion sel {orth in ilem no. 6 for the opprovol of members.

By lhe Order of the Boord
For ELOFIC INDUSTRIES LIMITED

Doie: June 17 , 2022
Ploce: Foridobod

Mohon Bir Sohni
Choirmon
DtN- 00906251
22-8, fuhoko Avenue, Soinik Forms,
New Delhi-I I0062.
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S, No. Particula rs Details of Emoluments
en. Jatinder Singh Bedi (Retd.))(Mai. G

Remunerotion Existing Rs. 2,75,000/- (Rupees Two Locs seventy Five
lhousond only) per month.
Moximum increose in remunerotion by Rs. 30,000-/per
monlh w.e.{. 01 /04 /2023.
House Renl Allowonce will be 40% of bosic solo

il. Perq u isites

Medicol reimbursement Medicol expenses incurred for self ond {omily will be subiect
io o ceili o{ Rs. 15000/- per onnum.

B Leove Trovel Concession The expenses incurred on leove trovel concession (LTC) for
self ond his fomily sholl be reimbursed once in o yeor os per
the rules o{ lhe com n

C Club Fees Fees for the club sub ect lo o moximum o{ two clubs.
D Personol Accidenlol

lnsuronce
Personol Accident/ Medicol Insuronce for on omounl, the
onnuol mium of whth does nol exceed Rs. 1,00,000./-

il. Commission 0.25o/o o{ the nel profil of relevonl {inonciol yeor computed in
occordonce wilh the rovisions of the Com nies Act, 2013.

IV Other ltems 'I . Reimbursemenl o{ ocluol out o{ pockei expenses incurred
in connection with the business o{ the Compony.

2. Reimbursement of eniertoinment expenses incurred for
the business of lhe Compony.

501h Annuol Report 2023
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BOARD'S REPORT
Deor Esleemed Memberc,

On beholf of the Boord of Direclors of your Compony, we shore with you lhe 50th Annuol Report olong with the
oudiied finonciol slolements of your compony for the finonciol yeor ending Morch 3l , 2023.

I. FINANCIAT HIGHTIGHTS

The finonciol performonce ofthe compony for lhe finonciolyeor ended Morch 31, 2023, is summorised below:

PARTICUTARS YEAR ENDED
MARCH 2023
(Rs. /n iokhs)

YEAR ENDED
MARCH 2022

(Rs. /n iokhs)

Tu rnover 34693 32106
Oiher lncome 774 473
Tolol lncome 35467 32579
Proii't Before lnterest Depreciotion & Tox 6599 6825
Finonce Cost including Interest 34 25

Depreciotion 980 879
Profit Before Tox*** 5585 5921
*** (includes Profit from Elofic USA LLC) 259 206
Provision for Tox & Deferred Tox r619 1715
Profit After Tox 3966 4206
Proiit ovoiloble for o riolion 3966 4206

Generol reserve 397 421

Dividend includ in Tox on Dividend 75 50

Profit Corried over lo Bolonce Sheet 3494
Eorning per shore (Rs.) 167 .70

OPERATION / PERFORNAANCE

During the yeor under review, the compony's soles & other income Rs. 35467 lokhs, ogoinst Rs. 32579 lokhs of the

previous yeor, showing on increose o{ 8.86%. The domeslic soles for the yeor under review were Rs. 1 8450 lokhs

ogoinsl Rs. 't6971 lokhs in the previous yeor, on increose oI 8.77%. Export soles during lhe yeor under review

oihieved the highest-ever figure of Rs 'l 5024 lokhs. These increosed byRs. 1138 lokhs over lhe previous yeor's so les

of Rs. '13886 lokhs, on increose of 8.20%. The profit {before inleresl, depreciolion, ond tox) hos decreosed by Rs. 226

lokhs from lhe previous yeor. The Profit Before Tox (PBT) hos decreosed by Rs.336 lokhs, while Profit After Tox (PAT) hos

decreosed by Rs. 240 lokhs from lhe previous yeor. The profil figure includes profiis from Elo{ic USA, LLC the

Compony's wholly-owned subsidiory in ihe USA.

Awords & Recognition

QuolityAword of theYeor by KowosokiMotors, USA

Zero PPM Supplier Awordlor FY 2022-23 from Tolo Molors, Pune

Moruli Suzuki Excellence Dynomic Roting 1 00 % {or the losl3 yeors

PRODUCTION

. Our productivity ond process copobilities conlinue to improve. ln-house reiection ond wosloge ore reducing due
to our improved produclion processes. We hove odded slole-of-lhe-orl new mochines io our production lines,

with the oim to enhonce copocities lo fulfil the rising demond for our producls in the morkei ond lo oulomole the
processes lo increose produclivity. To meet the ever-growing chollenges, we hove upgroded lhe exisling
produclion lines lo include vorious produclion processes, energy-soving meosures ond quolity ossuronce lo
moke the production more productive ond efficienl.

50'h Annuol Report 2023
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BOARD'S REPORT
MARKETING - DOMESTIC

The Compony hove mointoined o high level of on-time supplies to our cuslomers ond cotered lo their product
demonds in entirety. The following ore the highlights:

Shore of Business of 2W PV Off-Highwoy, ond Eorthmoving segmenls hos gone up in the OEM Segment.
New OEM & lnstitutionol Customers hove been odded
We continue to expect o strong uplick in soles ond overoll demond for our filters ocross multiforious segmenls.
We hove inlroduced 29 New Products in the morkel{or 2022-23
lncreosed penelrolion in unrepresented geogrophies by oppointing 50 new chonnel porlners

AIR PURIFIERS

Besides room oir purifiers, we hove successfully designed ond developed cleon oir lowers ond indusiriol oir purifiers
for lorge ouldoor ond indoor spoces. With the obility to efficienlly copture porticulole motter ond VOCs, our cleon oir
producls hove been finding wide opplicobility in lhe reduction of ombient oir pollulion. While lhe cleon oir lowers
hove become on ottroclion for mony residentiol proiecls, our lndusiriol Air Purifiers ore goining iroclion in hospitol
words, school ouditoriums, etc. An ottroctive design, superior performonce, ond lhe possibility of cuslomizolion hove
brought us oppreciolion ond lrusl from our cuslomers.

,VIARKETING - INTERNATIONAT

Our export soles showed o iump from Rs. I 3886 lokhs to o record of Rs. I 5024 lokhs in the FY 2022-23, which wos
significonlly higher lhon whot we ochieved in l6e FY 2021-22. Exports to OEM customers slill occounl for o molor
shore of our globol soles. Our new worehouse in Pooler GA continues lo feed mony o{ our OEM cuslomer
requiremenls on o Jus't in Time (JlT) bosis. We hove olso goined new business from our exisling OEM cuslomers ond
olso received new potenliol business opporlunilies irom olher customers.

Soles to After Morkel cuslomers hove been sloble os compored to ihe previous yeor. The trends in lhe iniernolionol
morkels ore encouroging.

QUATITY & ENGINEERING

Cuslomer solisioction conlinues lo be o top priority for us. We ore proud to reporl lhol our cuslomer solisfoction
scores hove significonlly increosed by ensuring lhe highest stondords of quolity for our producls ond processes. This
reflecls our commitmenl lo deliver exceptionol producls/services ond providing oulstonding cuslomer supporl.

Additionolly, we hove upgroded our supplier portners lo moinloin ISO 9001 :2015 Cerlificotion. This ensures thot
our supply choin remoins oligned wilh our quolity slondords ond enobles us lo receive quolity ports on time,
conlributing 1o our overoll cuslomer solisfociion.

To slreomline our business processes, oplimize operolions, ond provide us wilh reol-lime insights for informed
decision-moking, your compony hos implemented "SAP 54 HANA' o world-renowned enlerprise resource plonning
{ERP)system.

ln order to lhe conyergence of odvonced lechnologies, digiiolizolion, ond outomolion, your compony hos slorted
lndustry 4.0 proiect ol ils Foridobod plont.

We remoin commiiled lo our conlinuous improvemenl iourney ond our dedicolion to exceeding cuslomer
expeclolions through high-quolity products, efficient operolions, ond odvonced technologicol odvoncements.

RESEARCH & DEVETOPMENT

An innole ospirolion {or innovolion hos ollowed us'to design ond develop best-in-closs products ond proclices. The
conlinued focus on reseorch ond developmenl (R&D) hos resulled in lhe creolion of innovolive producls ond
improvemenl in the quolity ond performonce of lhe exisling product line. Our reseorch ond development teom hos
been exploring new ovenues in lhe {ields o{ ombienl oir ond woler purificolion. Besides filtrolion in botlery electric
vehicles, we ore vigorously working lo develop filters {or hydrogen ond oir filirotion in fuel cell electric vehicles.

Alreody o leoder in oulomolive fihrotion, we hove upgroded lo meel lhe BS-VI norms. Further, we hove now
generoled the copobility ond know-how for lhe in-house developmenl of oll types o{ oulomotive ond industriol fihers.
Moreover, lhe oppelite lo keep innovoting hos led us fo explore lhe filters thol obsorb corbon dioxide ond effectively
deoctivote microbes in closed oreos.
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BOARD'S REPORT

High siondords of loborolory monogemenl ond slondord testing protocols in our R&D (Reseorch ond Developmenl).
Loborolory hos eorned us the prestigious occredilolion from Notionol Accreditotion Boord for Tesling ond Colibrolion
Loborotories (NABL).

Wilh lhe ottoinment of two process potents in the lost finonciol yeor our lolol polenl count hos risen lo twelve wilh len
potents still in lhe process.

CHANGE IN THE NATURE OF BUSINESS, IF ANY

There is no chonge in the noture of business of your Compony.

DIVIDEN D

Keeping in view the groMh of your compony, the Boord of Directors of ihe Compony is pleosed fo recommend o

dividend oi Rs. 3 per equity shore o{ the foce volue of Rs. I 0/- eoch on Equity Shores of the Compony for the {inonciol

yeor 2022-23lor your opprovol. Thedividend, i{opproved, sholl be poyoble lo lhe members holding shores os oflhe
compony'sAGM dole.

A'{IOUNT TRANSFER TO ANY RESERVE

An omount of Rs. 397 lokhs hos been ironsferred lo lhe generol reserve oul of profileorned duringlheyeor 2022-23.

BOARD OF DIRECTORS

A. Appointment/ Re-Appoinlmenl of Directors

During lhe finonciol yeor 2022-23,lhere is no chonge in the directorship ofthe compony.

B. Declorolion by lndependent Director(s!

ln terms of Section 149(7) of ihe Componies Act, 2013, every lndependent Director o{ the Compony hos

submitted o declorolion lhot lhey meel the crilerio of lndependence.

C. Seporole rVleeling of lndependenl Directons

ln ierms o{ requirements under Schedule lV of the Componies Act, 2013, o seporole meeting of the

lndependent Direclors wos held on June 14,2022. The lndependenl Directors ot the meeling, inler olio,
reviewed lhe following:-

Performonce oI Non-lndependenl Directors ond Boord os o whole.
Performonce oflhe Choirperson oflhe Compony.
Assessed lhe quolity, quontity, ond limeliness of the flow of informolion belween the Compony's
Monogement ond the Boord thol is necessory for the Boord to effectively ond reosonobly perform lheir
duties.

D. Remunerolion Policy

The Boord hos, on lhe recommendolion of lhe Nominolion & Remunerolion Commitlee, loid down o
Nominotion & Remunerolion policy for lhe selection ond oppointmenl o{ Direclors, Key Monogeriol Personnel

ond Senior Monogement ond lheir remunerolion.

NUMBER OF MEETINGS OF THE BOARD

The Boord of Direclors duly met Nine times in respect of which nolices were given ond proceedings were

recorded ond signed in lhe Minutes Book moinloined for lhe purpose.

50'h Annuol Report 2023
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ATTENDANCE AT THE BOARD MEETING

Nome of Direclor No, of Boord meelings
otlended

No. of Boord meelings
held during their lenure

Mohon Bir Sohni 9 9
Konwol Deep Sohni 7 9
Prem Aroro I 9
Songeeto Bojoj I 9
Subodh Kumor Join I 9

{qi. Gen. Joiinder Singh Bedi {Retd.) 9 9

AUDII COMMITTEE

The primory objective of the Audit Committee is to monitor ond provide effective supervision of lhe
Monogemenl's finonciol reporling process with o view lo ensuring occurole ond limely disclosures, wilh lhe
highesl levels of lronsporency, iniegrity ond quolity o{ finonciol reporting. The Commitlee oversees the work
corried out in the finonciol reporting process by lhe Monogement, lhe internol oudilors ond the independent
oudilor; ond note lhe processes employed by eoch ond sofeguord the interest of oll the stokeholders. All possible
meosures ore loken by lhe Committee lo ensure lhe objectivity ond independence o{ lhe independent ouditor.

COMPOSITION OF AUDIT COMMITTEE

Nome of the Member Designotion

Sh. Prem Aroro Choirmon - lndependent Director

Sh. Subodh Kumor Join Member lndependenlDirector

Sh. Konwol Deep Sohni Member Whole Time director

NUMBER OF AUDIT COMMITTEE MEETINGS HELD DURING THE YEAR

Dote of Boord Meelinqs Direclors in otlendonce
Moy 04, 2022 Mohon Bir Sohni, Konwol Deep Sohni, Moi. Gen. Jotinder

Singh Bedi (Retd.)

June 10, 2022 Mohon Bir Sohni, Moi. Gen. Jotinder Singh Bedi (Retd.)

June 1 4, 2022
(Meeting held ot short notice)

Mohon Bir Sohni, Moi. Gen. Jotinder Singh Bedi (Retd.), Prem
Aroro, Subodh Kumor Join, Songeelo Boioi.

Septem ber 01, 2022 Mohon Bir Sohni, Konwol Deep Sohni, Moi. Gen. Jotinder
Sinsh Bedi {Retd.)

October 26,2022 Mohon Bir Sohni, Konwol Deep Sohni, Moi. Gen. Jolinder
Sinsh Bedi (Retd.)

December 01 , 2022 Mohon Bir Sohni, Konwol Deep Sohni, Moi. Gen. Jotinder
Sinsh Bedi (Retd.)

Jonuory 14, 2023 Mohon Bir Sohni, Konwol Deep Sohni, Moi. Gen. Jotinder
Singh Bedi (Retd.)

Februory 20,2023 Mohon Bir Sohni, Konwol Deep Sohni, Moi. Gen. Jotinder
Sinsh Bedi (Rerd.)

Morch 31, 2023 Mohon Bir Sohni, Konwol Deep Sohni, Moi. Gen. Jolinder
Sinsh Bedi (Retd.)
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Dote of Meelings Audil committee members in otlendonce

June 1 4, 2022 Prem Aroro, Subodh Kumor Join

Oclober 26,2022 Prem Aroro, Subodh Kumor Join, Konwol Deep Sohni

Morch 3'l , 2023 Prem Aroro, Subodh Kumor Join, Konwol Deep Sohni

t0
50'h Annuol Report 2023



BOARD'S REPORT

The Boord, during the yeor under review, hod occepled oll recommendolions mode to it by the Audit Committee.

COMPOSITION OF CSR COMMITTEE AND ITS MEETINGS

The CSR Committee consisls of Sh. Prem Aroro, Sh. Subodh Kumor Join ond Sh. Mohon Bir Sohni

SHARE CAPITAT

During lhe yeor under review lhe lssued, Subscribed ond Poid-up Shore Copitol o{ lhe Compony wos
25,O8,370 shores of Rs. I 0/- eoch. There wos no chonge in the copiiol slructure o{ the Compony.

. lssue of equily shores with differenliol rights

Your Compony hos nol issued ony equity shores wilh differeniio I righis during the yeor under review.

. lssue of sweot equityshores

Your Compony hos nol issued ony sweot equity shores during the yeor under review.

. lssue of employee slock oplions

Your Compony hos nol issued ony employee stock oplions during lhe yeor under review.

WEB LINK OF THE ANNUAT RETURN

ln occordonce with the provisions o{ the Componies Act, 2013 the Annuol Return in the prescribed formol is

ovoilo ble ol www.elo{ic.com

PARTICUTARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION I86

During lhe yeor under review, your Compony hos no't given ony loon or guoronlee or mode ony inveslment which

is covered under lhe provisions o{ Seclion I 86 of the Componies Act, 20'l 3.

PARTICUTARS OF CONTRACTS OR ARRANGEMENTS WITH RETATED PARTIES

All controcts/orrongemenlsrronsoctions enlered by lhe Compony during the finonciol yeor with reloted porties

were in lhe ordinory course of business ond on on orm's lenglh bosis ond do nol ottroct lhe provisions o{ Section
'l 88 of the Componies Act, 20,l 3. Suitoble disclosure os required by the Accounling Slondords (AS- 1 8) hos been

mode in the Noles to the Finonciol Slotements.

Detoils ofthe conlrocls, orrongemenls orlronsoclions nolol orm's length price

There were no such lronsoclions u/s 188 of lhe Componies Act, 20'13 which ore noi ol Arm's Length
Price.

Detoils ofthe moleriol conlrocls ororrongemenls orlronsoclions ol orm's lenglh bosis

Detoils of moleriol conlrocls/orrongemenlslronsoclions ot orm's length bosis ore given in AOC - 2
ottoched os Annexure - I

Dote of Meeling CSR Committee members in otlendonce

)vne 1 4, 2022 Prem Aroro, Subodh Kumor Join, Mohon Bir Sohni

Morch 3l , 2023 Prem Aroro, Subodh Kumor Join, Mohon Bir Sohni

50'h Annuol Report 2023
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Excepl os sloied in the disclosure, lhere were no moteriolly significont Reloled Porty Tronsoclions mode by lhe
Compony wilh its Promoters, Directors, or other reloled porties which moy hove o potenliol conflict wilh lhe
interesl of lhe Compony ol lorge. All Reloied Porty Tronsoclions which ore in lhe ordinory course of business ond
on orm's lenglh bosis ore ploced before the Audit Committee os olso the Boord for opprovol.

MATERIAT CHANGES AND COITAMITMENTS AFFECTING THE FINANCIAT POSITION OF THE COMPANY

No moleriol chonges ond commilments offecting lhe finonciol posilion of your Compony hove occurred between
'the end of the finonciol yeor of lhe Compony to which the finonciol stolements relole ond on the dote of this
report.

DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGUTATORS OR COURTS OR TRIBUNAT

No signi{icont ond moleriol orders hove been possed during the yeor under review by the regulolors or courts or
lribunols impocting the going concern slolus ond Compony's operotions in future.

INTERNAL FINANCIAT CONTROTS

The Compony hos in ploce odequole inlernol {inonciol conlrols wilh reference to finonciol slolemenls. During lhe
yeor such conlrols were fesled ond no reportoble moleriol weoknesses in the design & operolion effectiveness
were observed.

ln lhe opinion of the Boord, lhe exisling inlernol conlrol iromework is odequole ond commensurote wilh the size
ond noture of lhe business of the compony.

INTERNAT AUDIT

ln occordonce wilh the provisions of Section I 38 of lhe Componies Act, 201 3 M/s MNRS & Associotes, Chortered
Accounlonls, siluoted ol Loipot Nogor, New Delhi is oppointed os the inlernol oudilor o{ the Compony for the
finonciol yeor 2022-23 .

SECRETARIAT AUDIT

Pursuonl lo lhe provisions of Seclion 204 of the Acl, togelher reod wilh lhe Componies (Appointment ond
Remunerolion of Monogeriol Personnel) Rules, 20,l4, lhe Compony hos oppointed M/s. DR Associotes,
Proctising Compony Secrelories, lo undertoke the Secreloriol Audit o{ the Compony.

The Secretoriol Audil repori in Form No. MR-3 is ottoched os Annexure- Vl to this Report. The Secreloriol Audit
report is self-explonolory ond does nol coll {or ony comments under Section 204 of the Act. There ore no
quolificolions, reservotions, odverse remorks or disclqimers mode by the Secretoriol Audilor in their reporl for the
FY ended Morch 3'l , 2023.

REMUNERATION RECEIVED BY WHOTE.TIME DIRECTORS FROM SUBSIDIARY COMPANY

No remunerolion hos been received bythe directors from ils subsidiory compony during the fino nciol yeor 2022-
23.

lNvEsToR EDUCATTON AND PROTECTTON FUND (rEPF)

During the yeor under review, lhe compony initioted lhe process to tronsfer the shores to IEPF on which dividend
wos unpoid or uncloimed for the conlinuous period os prescribed under lhe Componies Act, 201 3. The compony
filed lhe Corporole Action Form wilh NSDL for lronsferring 4,350 shores to IEPE which gol execuled on August
3t,2022.

During ihe yeor under review, lhe compony lronslerred on unpoid/uncloimed dividend of Rs. 1 ,64,250/ - lor lhe
finonciol yeor 201 4- I 5 lo IEPF (lnvestor Educotion ond Prolection Fund).

The following omounts remoined unpoid os on 3'l .03.2023 in ihe unpoid/ uncloimed dividend occount of lhe
comPony.
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S. No Finonciol Yeor Unpoid Dividend
I 2015-16 Rs. 1,85,850.00
2 2016-17 Rs. 2,12,250.00
3 2017 -18 Rs. 2,00,700.00
4 2018-19 Rs. 1,98,150.00
5 2019-20 Rs. 96,550.00
6 2020-21 Rs. 1,00,858.00
7 2021-22 Rs. 1,33,674.00

Tolol Amount Rs. I1,28,032.00

RISK'VIANAGEMENT POTICY

The compony hos odequole systems lo ossess lhe ossocioled eorly risks ond remediol octions.

DISCIOSURES UNDER SEXUAL HARASS'VIENT OF WOMEN AT WORKPTACE (PREVENTION,

PROHTBITTON & REDRESSAT) ACL 20l3

The Compony is on equol employment opportunity employer ond is committed to creoling o heolthy ond
produclive work environmenl thoi enobles employees lo work wilhoul feor or preiudice, gender bios ond

sexuol horossment. The Compony believes thol on oci of sexuol horossmenl results in lhe viololion of 'the

fundomentol rights of o womon. Such octs violote her rightlo equolity, right to life ond to live with dignity; ond

lhe right lo proclice ony profession or lo corry on ony occupolion, lrode or business, which olso includes o

right lo o sofe ond heollhy work environmenl free {rom sexuol horossmenl.

The compony hos complied with provisions reloting lo fhe constitulion of the lnlernol Comploinls Committee

underthe Sexuol Horossment ofWomen otWorkploce (Prevenlion, Prohibition ond Redressol)Act, 201 3.

The Compony's policy on the prevention of sexuol horossment ol the workploce is in line with the requiremenl

of the Sexuol Horossment of Women ot workploce (Prevenlion, Prohibition ond Redressol) Act, 2013 ond

rules fromed thereunder.

During lhe yeor under review'lhere were no coses filed pursuonl lo the Sexuol Horossmenl of Women ot

Workploce{Prevention, Prohibitionond Redressol)Aa, 2013.

DEPOSITS

During the yeor under review, your Compony did no't occepl deposiis covered under Chopter V of lhe

ComponiesAct, 2013.

RECEIPT OF ANY COMIVIISSION BY MANAGING DIRECTOR/WHOLE TIME DIRECTOR FROM A
COMPANY OR FOR RECEIPI OF COMMISSION/REMUNERAIION FROM ITS HOTDING OR SUBSIDIARY

There is no such lronsoction in lhe Compony during the finoncio I yeor

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

Porticulors o{ employees os required under Rule 5 {2) of the Componies (Appointmenl ond Remunerolion of
Monogeriol Personnel) Rules, 20'14, ore set out in Annexure ll.

DETAITS OF SUBSIDIARY JOINT VENTURE OR ASSOCIATES

ELOFIC USA, LLC is lhe wholly-owned subsidiory of lhe Compony. Report on lhe performonce ond finonciol
posilion of eoch subsidiory compony hos been provided in Form AOC- I ond is forming port of the Annuol Report

os Annexure lll,

Apo rt from lhis, lhere ore no other Subsidiories/Joinl Venlures/Associotes o{ lhe Compony

50rh Annuol Report 2023
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO

lnformotion under Seclion I 3a(3) (m) reod wilh Rule 8(3) o{ Componies (Accounls)Rules,20l4 for the yeor
ended 3'l sl Morch 2023 is os follows: -

A. CONSERVATION OF ENERGY

The Compony does not belong lo ihe colegory of Power lntensiye lnduslries ond hence, consumplion of power is

nol significont. However, lhe monogement gives utmosl imporlonce lo energy conservolion meosures, including
regulor review of generol energy consumption ond effective conlrol in the ulilizolion o{ energy. The Compony hos
inslolled q "Solor Plont" in i'ts two monufocturing plonls for coplive consumplion to give effect lo energy soving.
Form A is not opplicoble fo lhe Compony os il does not foll under the lisl o{ induslries specified in the schedule
ottoched to Rule 2.

B. RESEARCH & DEVEIOPi/IENT AND IECHNOTOGY ABSORPTION

o) Reseorch & Development (R&D)

l. Specilied oreos in which R&D hos been corried out by the compony.

i. Developmenl o{ Filters {or Electric Vehicles.

ii. Explorotion into the {ield o{ woter filtrotion.

iii. New product ronge for both exporl ond domeslic morkets.

iv. Technology improvemenl in monufocturing {ocilities.

v. Upgrodotion ol loborotory usoge o{ lo'test testing techniques, ond quolity ossuronce, ond NABL

occreditotion.

vi. lmprovement in work proctices.

2. Benefits derived os o restlt of the obove R&D

i. Slondordizoiion ol products.

ii. Reduction in wosle ond rework.

iii. Reduction in processing time, there by increosing productivity

iv. lmprovemenl in process copobility.

v. Sotisioction/ delight oi customeG.

vi. Entering into new segments o{ produch.

3. Future plon of oction

Besides venlvring into hydrogen, ionic ond woter {iltrolion we ore now exploring lhe possibilities of
in-house development of speciolized filtrotion medio.

Expenditure on R&D

Porliculors Currenl Yeor Previous Yeor
Copitol Rs. 16,684 Rs. 7,00,600
Revenue Rs.2,85,\0,229 Rs. 2,58,06,602
Totol R&Dexpenditure Rs.2,85,26,913 Rs.2,65,07,202
Percentoge o{ lotol iurnover 0.80% 0.8r%
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b) Technology Absorplion, Adoptotion ond lnnovolion

1. There hos been o conlinuous endeovour of your compony to odopt ihe lolesl developments in

fillrolion lechnology in lhe oreos of quolity improvemenl, wosle reduclion, cosl oplimizotion ond to
improve occeplonce ofourfilters in the morket.

2. Benefils derived becouse o{ lhe obove efforts include product improvement ond cosl reduclion.

I 3 Your Compony hos derived benefils by improving the quolity o{ its products ond improving lhe

monufocturing process, which hove resuhed in cosl reduclion ond enhonced preference {or your

Compony's products in Domeslic ond lnlernolionol morkefs Your Compony olso hos the lotes't

ond presligious quolity ossuronce certi{icolions ol IAIF 16949:2Ol 6, OHSAS 18001 -2007 ond

ISO 14001 -20'l 5 which hove oided lhis

4. Your compony hos nol imported ony technology during the lost five yeors, reckoned from lhe

beginning of the finonciol yeor under reYiew

C FOREIGN EXCHANGE EARNING & OUTGO

lniliotives like increosing exports, developmenl o{ new exPorl morkels elc lo increose foreign exchonge:

Your compony is exporting indusiriol, oir, oil ond fuel fihers lo Americon & Europeon counlries. ln order to

promote exports, your Compony hod sei up o wholly owned subsidiory in lhe Stote of Wisconsin, USA, 1o

focilifote ond promotethe soles of induslriolfilters in the Uniled Slotes of Americo.

Porticu lors Amounl

Foreign Exchonge eorned (FOB volue) Rs. 
,l393.40 

million (Previous Yeor

Rs. 1 234.06 million)

Foreign Exchonge oulgo Rs. 258.39 million (Previous Yeor

Rs. 336.75 million)

AUDIIORS

M/S S. N. Dhowon & Co. LLI Chorrered Accounlonts, {Regislrotion No. 000050N/N500045) were

oppointed os ouditors of your Compony, for o period of five yeors {rom FY 2020-2 1 to FY 2024-25 ol the

Annuol Generol Meeling held on December 30, 2020.

AUDITOR'S REPORT

The observolions of lhe oudilors os contoined in the Audito/s Report ond lhe respeclive noles on Accounis

ore self-explonotory ond do not hove ony quolificotion / odverse remorks.

FRAUDS REPORTED BY AUDITOR UNDER SUB SECTION (I2) OF SECIION I43

No froud hos been reported by the oudilor under sub section (1 2) o{ section 1 43.

50'h Annuol Report 2023
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COST AUDIT

M/s Vondono Bonsol & Associotes, Cost Accountonls, were re-oppoin'led os the Cost Audilor of lhe Compony to
conducl lhe oudil of cosl records folthree finonciol yeors s'torling from Apr't 1 ,2022 ond ending on Morch 3l ,
2025.

CORPORATE SOCIAT RESPONSIBILITY

The Compony hos o well-defined policy on CSR os per lhe requirements of Section I 35 of the Componies Act,
201 3 which covers the oclivities os prescribed under Schedule Vll ol the Componies Act, 201 3.

During lhe yeor under review, the commitiee held two meelings on June 14,2022 ond Morch 3 1, 2023, wherein
oll lhe members were presenl.

Pursuont to clouse (o) of sub-section (3) of Section 1 34 of the Acl ond Rule 9 o{ the Componies (Corporote Sociol
Responsibility) Rules, 2014, the Corporole Sociol Responsibility Report {orms port of the Boord's Report os
Annexure lV.

NOMINATION & REMUNERATION COMMITTEE & POLICY

ln qccordonce wilh the provisions of lhe Componies Act, 20,l 3, Nominolion & Remunerolion Committee of lhe
compony comprising of Mrs. Songeeto Boioi, Mr. Subodh Kumor Join, Mr. Prem Aroro ond Mr. Konwol Deep
Sohni. Meeting of committee held twice on June 14,2022 ond Morch3l ,2023.

The Boord of Directors on the recommendolion of lhe Nominolion & Remunerolion Commitlee opproved o
policy on lhe Director's oppoinimenl & remunerolion including crilerio for determining quolificotions, positive
ottributes, independence o{ o direclor ond other motters provided. The nominolion ond remunerotion policy is
ottoched osAnnexure V.

DI RECTOR'S RESPONSIBI LITY STATEMENT

Pursuonl lo provisions of Section 1 34 (3) of the Componies Act, 201 3, the d irectors oi your compony stole, except
os sloled olherwise, lhot:-

i. ln lhe preporotion oflhe onnuol occoun'ts for lhe finonciol yeor ended 31st Morch, 2022 ihe opplicoble
occounting slondords hove been followed ond there hove been no moieriol deportures.

ii. The directors hove selecled such occounling policies ond opplied them consistently ond mode iudgments
ond eslimoles lhot ore reosonoble ond prudenl so os lo give o true ond {oir view of the slole of offoiri of the
Compony ot lhe end of lhe finonciol yeor ond of the profit ond loss of the Compony for the yeor under
review.

The Direclors hove loken proper ond sufficienl core {or lhe moinlenonce of odequote occounling records in
occordonce with lhe provision of lhe oct for sofeguording the ossels of lhe Compony ond for prevenling
ond deiecting froud ond oiher irregulorilies.

The Directors hove prepored occounts on o going concern bosis.

The Directors hove devised proper syslems lo ensure complionce with the provisions of oll opplicoble lows
ond lhol such systems ore odequote ond operoting effedively.
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SECREIARIAT STANDARDS

During lhe yeor under review, lhe compony hos complied with the opplicoble Secretoriol Stondords
issued by the lnstitule of Compony Secreiories of lndio.

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOTVENCY
ANO BANKRUPTCY CODE, 2016 (31 OF 20161 DURTNG THE YEAR ALONGWTTH THETR STATUS AS
AT THE END OF THE FINANCIAL YEAR

Not opplicoble {or fhe period under review

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF
ONE TIME SETTLEMENT AND THE VALUATION DONE WHITE TAKING TOAN FROM THE BANKS
OR FINANCIAL INSTITUTIONS ATONG WITH THE REASONS THERE OF

Not opplicoble for the period under review

ACKNOWLEDGEMENTS

Your directors would like'to express their groleful oppreciolion for the ossislonce ond cooperolion
receiyed from lhe compony's esleemed shoreholders, cuslomers, suppliers, finonciol institulions,
vendors & governmenl for their voluoble conlribufion ond supporf lo the compony in oll spheres of
operotion during the yeor under review. Your direclors olso wish lo ploce on record lheir deep sense

of oppreciolion of lheir employees, {oltheir commendoble teomwork ond o high degree of
professionolism ond enlhusiosm disployed by them during the yeor.

On beholf of Boord of Directors
For ELOFIC INDUSTRIES tlMlTED

Ploce: Foridobod

Dote: June 17 ,2023

Mohon Bir Sohni
Choirmon

DIN: 0090625,l
22-8, Ashoko Avenue, Soinik Forms,
New Delhi I 10062
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Annexure - |

Form No. AOC-2

(Pursuont to clouse (h) of sub-section (3) of seclion 
,l34 

of the Act ond Rule 8(2) of the Componies
(Accounis) Rules, 201 4)

Form for disclosure of porliculors of conlrocls/orrongemenls enlered into by the compony with reloted
porlies referred to in Sub-Section (l ) of Section 188 of lhe Componies Acl, 201 3 including cerloin orms
lenglh lronsoclions under third proviso therelo:

l. Deloils of conlrocls or orrongemenls or lronso€lions nol ol orm's lenglh bosis:

2. Detoils of moteriol €onlrocls or orrongemenl or lronsoclions ol orm's lenglh bosis:

(A) Nome(s) of the reloted porty ond nolure of
relolionship

NA

(B) Noture o{ controcls/orrongemenls/tronsoc'tions

@ Durotion o{
lronsoclions

lhe conlrocls / orrongements /

(D) Solient lerms of the conlrocts or orrongements
or tronsoclions including the volue, if ony

(E) Justificotion for eniering into such controcts or
orrongemenls or lronsociions
(F) dote(s) of opprovol by lhe Boord

(G) Amount poid os odvonces, i{ ony

(H) Dole on which lhe speciol resolution wos possed in
generol meeling os required under firsl proviso lo section

'188

g
o-
(,i
'=
OJ(u
,E
UT

u.l
I

.9L
oIo
.:l

Nome(s) of
lhe reloled

porty

Noture o{
controcls/

Durolion of
the conlrocts/
orrongemenls/

lronsoclions

Solienl terms o{
lhe conlrocts or
orrongemenls
or lronsoctions

including lhe volue,
if ony

Dote(s) of
opprovol

by lhe
Boord, if

ony

Amount
poid os

odvonces,
if ony:

orrongemen/

tronsoc'tions

Elofic USA,
LLC

Soles of Goods Nol Specified ReferAS-18 in
{inonciol slolemenl

NA NA

Elofic
lnduslries
(lndio)

Licence
Agreemenl

Not Speci{ied Refer AS-'l 8 in
{inonciol slolemenl

NA NA

Elofic
lndustries
(lnd io )

Leose Agreemenl Not Specified Refer AS-18 in
finonciol slolemenl

NA NA

Metller Aulo
P".r. Lrd.

Consulloncy Nol Specified NA NA

Brito Sohni Leose Agreemenl Nol Specified Re{erAS-18 in
finonciol slolement

NA NA

l8
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Annexure - |

Dole: June 17 , 2023
Ploce: Foridobod

By Order of Boord o{ Directors
For ELOFIC INDUSTRIES tlMlTED

Mohon Bir Sohni
Choirmon
DrN- 0090625',]
22-8, ASHOKA AVENUE, SAINIK FARMS,

NEW DELHI I I0062.
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Annexure - ll
Porticulors of Employees for lhe [inonciol yeor ended on Morch 31, 2023

Empoyedthrolghouttheyearandw€r€inreceiptotremuneranonnoteslhanRr1,O2,OO,O0O/,

pan ofthe yea. and were n rec.ipt olremune€ton.oi te$ than Rs. a,so,om/. NONE

Note:
'l . Remunerolion includes Bosic Solory Allowonces & perquisites, compony's contribulion to provident fund, superonnuotion & Grotuily.

2. All perquisites hove been compuied in occordonce with lncome Tox Act, 1961.

Dole: June 17 , 2023
Ploce: Foridobod

By Order of Boord of Directors
For EIOFIC INDUSTRIES tlrrllTED

Mohon 8ir Sohni
Choirmon
DtN- 00906251
22.8, ASHOKA AVENUE, SAINIK FARMS,
NEW DELHI I 'I0062.

Slotemenl pursuont lo Rule 5(2) of the Componies (Appointment ond Remunerolion oI Monogeriol Personnel) Rules, 2014 forming port oI
Director's Report for the finonciol yeor ended Morch 31, 2023

Detoil oI iop ten employees in lerms of remunerotion drown
5. No.

lll rwh .mpl6r.. ir r.ldir ol

I,44,43,6r0 7l 28.11 Broh6 oI Mr. Kotuol Deep

2 1,44,43,6r0 B.S. (Ho., 65 29 95 B,orher ol Mr.Mohon Bn Sohni

3 46,77,103 Nov.l8

39,50,073 [8 55 00|
5 39,.41,640 R&D B E 1MECH ) lul.r 2 43 N

36,51,200 MBA {FIMNCE), )o^-12 62

Lrd.

lr

36,00,427 Sol. & lul-98 58 N

8 AGM. 32,40,519 B IECH N

29,74,452 88A Sep.l5 ,13 0.05 Nephew ol Mr M I sohni &

l0 25,65.557 38 636

NONE

B
o-
EN

'=
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I
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Annexure - lll
Form AOC-I
(Pursuonl to first proviso lo sub-section (3) of section 129 reod with rule 5 of Componies (Accounls) Rules, 201 4)

Slolemenl conioining solient feolures of the finonciol stotement of subsidiories / ossociole componies/ioint
Yenlures.

l. Detoils of Conlrocls or orrongemenls or lronsoclion ol orm's length bosis

Porl 'A": Subsidiories
(ln{ormolion in respecl o{ eoch subsidiory to be presenled wi'th omounts in USD/INR)

Notes: The following informotion sholl be furnished ot the end of lhe stolemenl

l, Nomes o{ subsidiories which ore yet to commence operolions
2. Nomes o{ subsidiories which hove been liquidoled or sold during the yeor.

Port "8": Associoles ond Joinl Venlures

Stotemenl pursuonl lo Section 129 (3) of fhe Componies Acr, 2013 reloled to Associole Componies ond
Joinl Venlures

(Figures in USD)

S. No. Porliculors Detoils

I Nome of the subsidiory Elofic USA, LLC

2 Reporling period ior the subsidiory concerned, if differenl irom lhe
holding compony's reporling period

01-04-2022 TO 3r -03-2023

3 Reporting currency ond Exchonge role os on lhe losl dole of the
relevonl Finonciol yeor in lhe cose o{ {oreig n subsidiories

USD

4 Shore copitol

5 Reserves & surplus

6 Tolol ossets s28801 5

7 Totol Liobilities 38000r 6

8 lnveslmenls 1 487999

9 Turnover I I5t4960

t0 Profil before toxotion 321623

ll. Provision for loxotion

12 Pro{it ofter ioxolion 321623

t3 Proposed Dividend

14 % o{ shoreholding r 00%

5. No. Nome of ossocioles/ #{enrores-
I Lotest oudiled Bolonce Sheet Dote

2 Shores of fusociote/Joinl Venlures held by the compony on lhe yeor
end

Amount ol lnveslment in Associotes/Joint Venlure

Enend of Holding%

3 Description of how lhere is significont influence

4 Reoson why lhe ossociole/joinl venture is not consolidoled

5 Net worth ottributoble to shoreholding os per lolesl oudited Bolqnce
Sheet

6 Profit/Loss for the yeor

i. Considered in Consolidotion

ii. Not Considered in Consolidotion

50'h Annuol Reporl 2023
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Annexure - lll

l. Nomes of ossociotes or ioinl ventures which ore yet lo commence operolions.

2. Nomes of ossociotes or ioinl ventures which hove been liquidoted or sold during the yeor.

Note: This Form is to be certified in the some monner in which the Bolonce Sheet is to be certified.

Dole: June 17 , 2023
Ploce: Foridobod

By Order oi Boord o{ Direclors
For ELOFIC INDUSTRIES LIMITED

Mohon Bir Sohni
Choirmon
DrN- 0090625r
22.8, ASHOKA AVENUE, SAINIK FARMS,
NEW DELHI I 'I 0062.
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Annexure - lV
Annuol Report on CSR Activities

Corporote Sociol Responsibility ('CSR") ol Elo{ic lnduslries Limited ("the Compony") is our commilment iowords
lnclusive Growth. The Compony believes thol long-term susloinobility con be ochieved by meeting legitimole
concerns of oll stokeholders. The Compony's opprooch lo susloinoble developmenl focuses on the triple bottom line
of Economic, Environmenlol ond Sociol performonce. As o responsible corporole cilizen, the Compony is constontly
engoged in delivering volue to its stokeholders through ils promise of Togelher Sofer, Everywhere.

The compony is running o nursing home ol Villoge Rojpuro, Nologorh, Himochol Prodesh for the promolion of
heolthcore octivities through o choriloble irust for the losl few yeors. Also, lhe compony hos incurred o reosonoble

omount on women empowermenl lhrough o Trusl which is esloblished for such obiectives.

The compony olso conlributed lowords Prime Minister Notionol Relie{ Fund, lo render immediote relief to fomilies of
those killed in noiurol colomities like floods, cyclones ond eorthquokes, elc. ond to ossisl portiolly to defroy the

expenses for medicol treotment like heort surgery kidney lronsplonlolion, concer lreolmenl of needy people ond ocid

ottock, elc.

2) Composition of CSR Committee

sl
No.

Nome of Director Designolion/Nolure
of Directorship

Number of
meetings of

csR
Commitlee
held during

the yeor

Number of
meelings of

csR
Committee
otlended

during the
yeor

I Mr. Mohon Bir Sohni Whole Time Director 2 2

2 Mr. Prem Aroro lndependent Director 2 2

J Mr. Subodh Kumor Join lndependenl Director 2 2

3. Provide the web link where Composition of CSR committee, CSR Policy ond CSR proiects opproved by lhe boord

ore disclosed on the websile of the compony: www.elo{ic.com

4. Provide the executive summory olong with theweb link(s) ofthe lmpocl ossessmeni of CSR proiecls corried outin
pursuonce of sub-rule (3) of rule 8, if opplicoble: N.A.

o) Averoge nel pro{ii of the Compony os per Sub-section (5) o{ Section 135: 39,21 ,49,730
b) Two percent of the overoge nel profii ofthe Compony os per Sub-section (5) of Section 135:78,42,995
c) Surplus orising out oflhe CSR proiects or progrommes or octivities of the previous finonciolyeors: 0
d) Amounl required lo be sei offfor lhe {inonciolyeor, if ony: 0
e) Totol CSR obligoiion for lhe fi nonciol yeor [(b) + (c)-(dll : 7 8,42,99 5

5

6. (o)

(b
(c)

(d)

(e)

Amounl spenl on CSR proiects (bolh ongoing proiecl ond olher ihon Ongoing proiects): 78,47 ,627
Amount spenl in odministrolive overheods: 0
Amount spenl on lmpoct ossessmenl, if opplicoble: 0
Tolol omount spenl for the finonciol yeor [(o)+ (b)+ (c)]: 78,47 ,627
CSR Amounl spenl or unspent for lhe finonciol yeor: 78,47 ,627
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Annexure - lV

(l) Excess omount for set-off, if ony: N.A.

Totol qmod
spent for lhe
finonciol yeor

(ln Rs.)

78,47,627

Amounl unspent (ln Rs.)

N.A.

Tolol omounl lronsferred
lo unspenl CSR Accounl
os per sub seclion (6) oI

section !35

Amounl lronsferred to ony fund specified under schedule Vll os per
second proviso to subseclion (5) o, s€dion 135

Amounl Dote of
T ronsfer

Nqme of the fund Amounl Dole of tronsfer

PRIME MINISTER NATIONAL
RELIEF FUND

1 ,97 ,627 1) /11/2022

PRIME MINISTER NATIONAL
RETIEF FUND

20,00,000 12/12/2022

PRIME MINISTER NATIONAL
RELIEF FUND

20,00,000 06/01/2023

PRIME MINISTER NATIONAI
RELIEF FUND

20,00,000 07 /o2/2023

PRIME MINISTER NATIONAL
RETIEF FUND

r 3,00,000 23/03/2023

YESS r,50,000 02/12/2022

B,BHAGWAN SINGH (ELOFIC)

CHARITABLE TRUST

2,00,000 02/12/2022

S. No P o rlicu lors Amount(in Rs.)

(l)--- l2l (3)

(i) overoge nel pro{it of $e Compony os per Sub-section (5) ol
Section 135

(ii) Totol omount spent {or the finonciol yeo

(iii) Excess omount spenl for lhe finonciol yeor [(ii)-(i)]

(iu) Surplus orising out of the CSR proiects or progrommes or octivilies
finonciol yeors

(r) Amounl ovoiloble for set off in succeeding {inonciol yeors[(iii]-(iv)]

24
50th Annuol Report 2023

rl

o9-

o
tl



7 (o) Detoils o{ Unspent Corporote Sociol Responsibility omounl for the preceding three finonciol yeors: N.A.

(b) Detoils of CSR omount spenl in the linonciol yeor for ongoing proiects of the preceding finonciol yeor(s)

8. Whe$er ony copitol osseh hove been creoted or ocquired $rough Corporole Sociol Responsibility omounl
spent in the Finonciol Yeor:

y'No Yes

lf Yes, enter the number ol Copitol ossets creoted/ ocquire

Furnish the detoils reloting to such ossel(s) so creoted or ocquired through Corporote Sbciol Responsibility omounl spent
in lhe Finonciol Yeor:

(All the {ields should be coptured os oppeoring in the revenue record, flot no, house no, Municipol Office/Municipol
Corporotion/ Grom ponchoyol ore lo be specified ond olso the oreo of the immovoble property os well os boundories)

1 2 3 4 6 7 8

S. No. Proceding
Finonciol

Yeor

Amounl
tronsfened to
Unspent CSR

Accounl
under sub-
section 6 o{
the section

r35
n Rs. )

Bolonce
omounl in

unspent CSR

Accounl
under sub-
section 6 o{
lhe section

135

(ln Rs.)

Amounl
spenl in

the
Finonciol

Yeor

(in Rs.)

Amount lronsfunod to ony
fund speciffed under

Schedule Vll os per second
provision to lhe sub seclion

(5) ol the seaion 135, if ony

Amounl remoining to
be spenl in succeeding

finonciolyeon
(in Ps.)

Deficiency,
il ony

Amount
(in Rs).

Dole of
tronsfer

I FY.]

2 F\ -2

FY,3

't+I- 12) {3) 14) (5) (6) 17) (8) (e)

5. No. Proj*tJQ..- Nome ol
hB+{orEt

Finonciol Yeor
in which the

-.p'feieqt wos
com'nei"....-d-

Proiect
durotion

Tolol
omounl

ollocoted
for the

--Eoiect(ink-.)--

Amount spent
on the proiect
in the reporting
FinonciolYeor

(in Rs.)

Cumulolive
omounl spenl ol

the end of
reporting

FinonciolYeor
(in Rs.)

Stotus of the proiect
- Completed
/Ongoing

I

2

3

Totol

S. No. Short porticulon ol the
or osset(s)

Iincl
oddress ond
propertyl

Pin code
of the

property

LqlossetG)

Dote of
creolion

Amount
ol CSR

omount

spenl

Detoils of entity,/ Authority/

beneficiory of lhe registered owner

(l) 12) (3) ]4r--- (5) (6)

CSR
--Regi{krtion

Numbelif-
opplicoble

Nome Registered

odd ress

50rh Annuol Report 2023
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Annexure - lV
9. Specily the reoson(s), if fie compony hos loiled to spend two per cenl of the overoge net prol os per sr.rb section (5)

of section 135. N. A.

Dole: June 17 ,2023
Ploce: Foridobod

By Order of Boord of Dire€tors
For ELOFIC INDUSTRIES tlMlTED

Mohon Bir Sohni
Choirmon
DIN: 0090625'l
22-8, Ashoko Avenue, Soinik Forms,
New Delhi 1 

'10062
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Annexure - V
NOMINATION AND REMUNERATION POLICY

This Nominolion ond Remunerolion Policy is being formuloled in complionce wilh Section I78 of the
Componies Act, 20i 3 reod olong wilh the opplicoble rules lhereto. This policy on nominolion ond
remunerolion of Directors, Monogeriol Personnel ond Senior Monogemenf hos been formuloted by the
Nominqlion ond Remunerolion Commitlee (NRC or the Committee) ond hos been opproved by the
Boord of Direcfors.

L Definitions:

ln lhis Policy unless lhe conlexl olherwise requires:'l) 'Act' meons Componies Act, 201 3 ond rules lhereunder
2) 'Boord of Directors' or 'Boord', in relolion io lhe Compony, meons lhe collective body of the

directors of lhe Compony
3) 'Commitlee ' meons Nominolion ond Remunerolion Commitlee of lhe Compony os constiluted or

reconsliluled by lhe Boord
4 'Compony ' meons Elofic lnduslries Limited

'Direclors' meons Direclors of the Compony
'lndependent Direclor ' meons o director referred ,o in Section 1 49 (5) of the Componies Act, 201 3
'Minisl4/ meons lhe Ministry of Corporoie Affoirs
'Regulotions' refers lo ond comprise of Componies Act, 20'13, The Componies (Meeling of Boord
ond ils Powers) Rules, 2014, The Componies (Appoinlmenl ond Quolificoiion of Directors) Rules,
20,l4, The Componies (Appoinlmenl ond Remunerolion of Monogeriol personnel) Rules, 2014,
The Componies (Appoinimenl ond Remunerolion of Monogeriol Personnel) Rules, 2014, ond such
olher rules ond provisions os opplicoble lo lhe motters deolt in by lhis Policy 'Senior Monogemenl
Personnel ' for this purpose sholl meon employees of the compony who ore members of ils core
monogemenl leom excluding Boord of Direclor of monogemenl one level below lhe execulive
direclor(s), including the iunctionol.

Unless lhe conlext olherwise requires, words ond expressions used in this policy ond nol defined
here in bul defined in the Componies Act, 2013 os moy be omended from lime lo lime sholl hove
lhe meoning respeclively ossigned lo them lherein. ronk equivolenl to Generol Monoger ond
obove, including oll functionol heods.

5
6
7
8

2. OBJECTIVE:

The obieclive of the policy is lo ensure lhol

The level ond composilion of remunerolion is reosonoble ond sufficienl lo ottrocl, reloin ond
molivole Directors of the quolity required to run lhe compony successfully;

Relotionship of remunerolion lo performonce is cleor ond meels oppropriole performonce
benchmorks; ond

Remunerolion lo direclors ond senior monogemenl involves o bolonce between fixed ond
incenlive poy refleciing short ond long-lerm performonce objectives oppropriole to the working
of the compony ond ils gools.

3- ROLE OF THE COMMITTEE:

The role of lhe NRC will be the {ollowing:

o) To formulole criterio for delermining quolificotions, posilive ottributes ond independence of o
Direclor.

b) To formulote criterio for evoluolion of lndependenl Directors ond the Boord.
c) To identify persons who ore quolified to become Directors ond who moy be oppointed in Senior

Monogemenl in occordonce wilh lhe criterio loid down in lhis policy.
d) To corry oul evoluolion of Director's performonce.
e) To recommend to the Boord the oppointmenl ond removol of Directors ond Senior Monogemenl.
f) To recommend to the Boord policy reloling lo remunerolion for Directors Personnel ond Senior

Monogemenl.

50th Annuol Reporl 2023
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Annexure - V
g) To devise o policy on Boord diversity, composition, size.
h) Succession plonning for replocing Key Execulives ond overseeing.
i) To corry out ony other function os is mondoled by lhe Boord {rom time lo lime ond / or enforced

by ony stotuiory notificolion, omendmenl or modificolion, os moy be opplicoble.
j) To pe#orm such other functions os moy be necessory or oppropriote for the pe#ormonce of its

dulies.

4. APPOINTMENT AND REMOVAL OF DIRECTOR AND SENIOR MANAGEMENT

o) The Committee sholl identify ond oscertoin the iniegrity, quolificolion, experlise ond experience
of lhe person for oppointmenl os Director or Senior Monogemenl level ond recommend his / her
oppoinlment, os per Compony's Policy.

b) A person should possess odequote quolificotion, experlise ond experience {or the position he /
she is considered for oppointment. The Committee hos oulhority to decide whether quolificolion,
experlise ond experience possessed by o person is sufficienl / sotisfoclory for the posilion.

o) Monoging Direclor/Whole-lime Direclor: The Compony sholl oppoint or re-oppoinl ony person os its
Execulive Choirmon, Monoging Director or Execulive Director {or o lerm nol exceeding five yeors ol
o lime. No re-oppoinlment sholl be mode eorlier lhon one yeor be{ore lhe expiry o{ term.

b) lndependenl Direclor: An lndependenl Director sholl hold office {or o lerm up lo five conseculive
yeors on the Boord of lhe Compony ond will be eligible for re-oppointment on possing of o speciol
resolulion byihe Compony ond disclosure of such oppointmenl in lhe Boord's report. No Independent
Director sholl hold office {or more lhon two conseculive terms of uplo moximum o{ 5 yeors eoch, but
such lndependent Director sholl be eligible {or oppoinlmenl ofter expiry of lhree yeors of ceosing to
become on lndependenl Director.

Provided lhot on lndependenl Director sholl nol, during the soid period ofihree yeors, be oppointed
in or be ossocioled with the Compony in ony olher copociiy, either directly or indireclly.

5. EVATUATION:

' The Committee sholl corry oul evoluolion of performonce of Director ond Senior Monogemenl
Personnel yeorly or ot such inlervols os moy be considered necessory

7. REMOVAT:

. The Committee moy recommend with reosons recorded in wriling, removol of o Director, ond
Senior Monogemenl Personnel sublect lo fhe provisions ond complionce of lhe Componies Act,
2013, rules ond regulolions ond lhe policy of the Compony.

c) The Compony sholl nol oppoint or conlinue lhe employmenl of ony person os Whole-lime Direclor
who hos ottoined lhe oge o{ seventy yeors. Provided lhol lhe term oi lhe person holding this
posilion moy be exlended beyond the oge of sevenly yeors wilh lhe opprovol of shoreholders
by possing o speciol resolulion.

5. TERM / TENURE:

8. RETIREMENT:

The Director ond Senior Monogemenl Personnel sholl relire os per lhe opplicoble provisions of
ihe Act ond ihe prevoiling policy of the Compony. The Boord will hove lhe discrelion lo reloin
the Director, Senior Monogemenl Personnel in ihe some position/ remunerotion or olherwise
even ofter otloining the reliremenl oge, {or lhe bene{it of the Compony.

9. POTICY FOR REMUNERATION TO DIRECTORS/MP/SENIOR MANAGEMENT PERSONNET:

'l ) Remunerolion to Monoging Director / WholeJime Direclors:
o) The Remunerotion/ Commission elc. to be poid to Monoging Director / Whole-time Direclors,

elc. sholl be governed os per provisions of the Componies Acl, 2013 ond rules mode lhere
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Annexure - V

c) An lndependent Director sholl nol be eligible'to gel Stock Options ond olso sholl noi be eligible
to porticipole in ony shore bosed poyment schemes of lhe Compony.

d) Any remunerotion poid lo Non- Execulive/lndependeni Directors for services rendered which
ore of professionol in nolure sholl nol be considered os port of lhe remunerolion for lhe
purposes of clouse (b) obove if lhe following condiiions ore solisfied:

i) The Services ore rendered by such Director in his copocity os the professionol; ond
ii) ln lhe opinion of the Committee, the direclor possesses lhe requisile quolificotion for ihe
proctice of ihol profession.

e) The Compensolion Committee of the Compony, consliiuted for the purpose of odministering
lhe Employee Slock Option/ Purchose Schemes, sholl determine lhe slock oplions ond other
shore bosed paymenls to be mode to Directors (olher lhon lndepdenl Directors).

3) Remunerolion to Senior Monogemenl:
o) The remunerolion lo Senior Monogemenl sholl consisl of fixed poy ond incentive poy, in

complionce with the provisions of lhe Componies Act, 2013 ond in occordonce wilh the
Compony's Policy.

b) The Fixed poy sholl include monlhly remunerolion, employer's conlribuiion io Provident Fund,
conlribulion lo pension fund, pension schemes, etc. os decided from lo lime.

c) The lncenlive poy sholl be decided bosed on lhe bolonce between performonce of ihe
Compony ond performonce of lhe Senior Monogement, io be decided onnuolly or ol such
inlervols os moy be considered oppropriote.

I O. IMPIEMENTATION:

. The Committee moy issue guidelines, procedures, formois, reporling mechonism ond monuols in
supplement ond for betler implemeniolion of this policy os considered oppropriote.

. The Committee moy Delegole ony of ils powers lo one or more of its members.

I'I . AIVIENDMENT:

under or ony olher enoclmenl for fhe time being in force ond lhe opprovols obtoined from
lhe Members of the Compony.

b) The Nominolion ond Remunerolion Committee sholl moke such recommendolions lo lhe
Boord of Directors, os il moy consider oppropriole with regord lo remunerotion lo Monoging
Direclor / Whole-time Directors.

2) Remunerolion lo Non- Executive/lndependent Directors:
o) The Non-Execulive/ lndependenl Directors moy receive sitting fees ond such olher remunerolion

os permissible under lhe provisions of Componies Act, 2013. The omounl of sitting fees sholl
be such os moy be recommended by lhe Nominolion ond Remunerolion Committle ond
opproved by lhe Boord of Directors.

b) All the remunerolion of the Non- Execulive/lndependenl Directors (excluding remunerotion
for otlending meeiings os prescribed under Section I 97 (5) of the Componies Act, 2013) sholl
be subiect to ceiling/ limils os provided under Componies Act, 2013 ond rules mode there
under or ony oiher enoctmenl for the lime being in force. The omounl of such remunerotion
sholl be such os moy be recommended by lhe Nominolion ond Remunerolion Committee
ond opproved by lhe Boord of Direclors or shoreholders, os the cose moy be.

The Boord of Directors moy review or omend rhis policy, in whole or in port, {rom rime lo rime, ofter
foking inlo occouni lhe recommendotions from the Nominotion & Remunerolion Committee.
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Annexure - Vl

Form No. MR-3

SECRETARIAT AUDIT REPORI FOR THE FINANCIAT YEAR ENDED 3I'' MARCH 2023

[Pursuont to section 204('l) o{ the Componies Act, 20l 3 ond rule No.9 of lhe Componies (Appointment ond

Remunerotion Personnel) Rules, 201 4]

The Memberc,
Elofic lnduslries Limited
I 4/4, Molhuro Rood Foridobod,
Horyono - l2l 003 lN

We hove conducted the Secretoriol Audit o{ lhe complionce o{ opplicoble slotulory provisions ond the odherence to

good corporote procfices by Elofic lndusiries Limifed (hereinofter colled "lhe Compony"). Secreloriol Audil wos

conducled in o monner lhol provided us o reosonoble bosis for evoluoling lhe corporole conducts/ slolutory

complionces ond expressing our opinion lhereon.

Bosed on our verificolion of lhe Compony's books, popers, minule books, forms ond relurns filed ond other

records/siotutory regislers moinloined by lhe Compony ond olso the informolion provided by the Compony, iis
officers, ogents ond oulhorized representolives during lhe conducl of Secreloriol Audit, we hereby rePort lhol in our

opinion, the Compony hos, during finonciol yeor ended on Morch 3'1, 2023 ('Audit Period'), complied with the

stotutory provisions lisled hereunder ond olso thol fhe Compony hos proper Boord processes ond complionce
mechonism in ploce lo lhe extenl, in the mqnner ond subiect lo lhe rePorting mode hereinofter:

We hove exomined the books, popers, minule books, forms ond relurns filed ond olher records/slolulory regislers

mointoined bylhe Componyforlhe Audil Period in occordoncewilh lhe provisions of:

The Componies Act, 201 3 ("the Act")ond the rules modethere under;

The DeposiioriesAa, 1996 ond the regulotion ond Bye-lows fromed lhere under;

Foreign Exchonge Monogemenl Acl, '1999 ond lhe rules ond regulotions mode lhereunder lo the exlent of
Foreign Direcl lnvestmenls, Overseos Direcl lnveslmenl ond Exlernol Commerciol Borrowings. Nol
opplicoble lo lhe etent of Foreign Direct lnvestmenls, Exlernol Commerciol Borrowings os lhere were no
reportoble evenls during lhe finonciol yeor under review;

The monogemenl hoscon{irmed lhoiihereore no induslryspecific lows opplicoble io ihe Compony:

We hove olso exomined complionce with the opplicoble clouses of lhe Secreloriol Slondords (SS- 1 ond SS-2) issued by
the lnstitute of Compony Secreiories of lndio.

During the period under review lhe Compony hos complied with the provisions of ihe Act, Rules, Regulolions,

Guidelines, Stondords, elc. menlioned obove, subiect lo lhe following observolions ond we report lhol:

Composilion of Boord ond its commitlees: The Boord of Directors o{ the Compony ond ils commitiees ore duly

consliluted wilh proper bolonce of Execulive Directors, Non- Executive Directors ond lndependenl Directors. Further,

lhere wos no chonge in lhe composilion of Boord of Direclors ond ils committees during lhe period under review.

Adequoie notice is given lo oll Direclors to schedule lhe Boord Meetings. Excepl where consent of lhe Directors wos

received {or scheduling meeling ol o shorler nolice, ogendo ond detoiled notes on ogendo were senl ol leosl seYen

doys in odvonce, onJ o syslem exisis {or seeking ond obloining further in{ormotion ond clorificolions on lhe

ogendo items beforelhe meeting ondfor meoning{ul porticipolion ollhe meeling.

All decisions o1 lhe meetings of the Boord o{ Directors of the Compony ond iis Committees were corried oul

unonimously os recorded in lhe minules of such meelings.

I
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Annexure - Vl

We furlher report thot there ore odequole syslems ond processes in lhe Compony commensurote with the size ond
ils operotions to monilor ond ensure complionce wilh opplicoble lows, rules, regulotions ond guidelines..

During the period under review, lhere were no inslonces oI

i) Public/ Right/ Preferentiol issue of shores/ debenlures/ sweot equity, etc.;
ii) Redemplion/ buy- bock ofsecurilies;
iii) Any resolution by lhe Members in pursuonce lo seclion 'l 80 of the Componies Acl, 201 3;
iv) Merger/ Amolgomotion,/ Reconslruclion, elc; ond
v) ForeignTechnicol Colloborolions.

This reporl is lo be reod wiih our letler of even dole which is onnexed os Annexure A ond forms on integrol porf of this
report.

Suchitto Koley
FCS - 1647, CP - 714
UDIN: F00l 647E000490498

For DR Associoles
Compony Secretories

Ploce: New Delhi
Dole: June 16,2023
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The Members,
Elofic lndustries Limited
14/4, Molhuro Rood Foridobod,
Horyono - l2l 003 lN

Our Secretoriol Audit Report for the finonciol yeor ended Morch 31, 2023 of even dote is to be
reod olong with this letter.

Monogemenl's Responsibility

i. lt is the responsibility of monogement of the Compony to mointoin secreloriol records,
devise proper syslems lo ensure complionce with the provisions of oll opplicoble lows ond
regulolions ond lo ensure thotthe syslems ore odequole ond operote effectively.

Auditor's Responsibility

i. Our responsibility is to express on opinion on these secretoriol records, stondords ond
procedures followed by ihe Compony with respect to secretoriol complionces.

ii. We hove followed the oudit proclices ond processes os were oppropriote to obtoin
reosonoble ossuronce obout lhe correctness of the contenls of lhe records. The verificotion
wos done on tesl bosis to ensure thot correct focls ore reflected in the records, we believe
thotlhe processes ond proctices we followed provide o reosonoble bosis for our opinion.

iii. We believe thot oudit evidence ond informotion obloined from lhe Compony's
monogemenl is odequole ond oppropriote for us to provide o bosis for our opinion.

iv. Wherever required, we hove obtoined the monogemenl's represenlotion obout the
complionce of lows, rules ond regulotions ond hoppening of events elc.

Discloimer

i. We hove not verified the correctness ond opproprioteness of finonciol records ond Books
of Accounts of the Compony.
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ii. The Secretoriol Audit Report is neither on ossuronce os to future viobility of the
Compony nor of the efficocy or effectiveness with which the monogemenl hos
conducted offoirs of lhe Compony.

Suchitto Koley
FCS-1647,CP-714

For DR Associoles
Compony Secrelories

Ploce: New Delhi
Dqle: June 16,2023
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To the Members of Elofic lndustries Limited

Report on rhe Audir of the Stondolone Finonciol Slolemenls

Opinion

We hove oudited lhe slondolone finonciol stotements of Elofic lnduslries Limited {"lhe
Compony"), which comprise the stondolone Bolonce Sheel os ot Morch 31 , 2023, lhe slondolone
Stotement of Pro{it ond Loss ond the slondolone Cosh Flow S'tolemenl for lhe yeor then ended,
qnd notes to lhe s'tondolone {inonciol sfolemenls, including o summory of signi{icont occounting
policies ond other explonotory in{ormotion.

ln our opinion ond to the besl o{ our informotion ond occording lo lhe explonoiions given lo us,
lhe oforesoid slondolone finonciol slolements give the informolion required by the Componies
Acl, 201 3 ("the Act") in lhe monner so required ond give o true ond {oirview in conformitywith the
Accounting Stondords prescribed under Section 133 oi the Act reod with the Componies
(Accounting Slondords) Rules, 2021 ond olher occounling principles generolly occepted in lndio,
of lhe sioie of offoirs of lhe Compony os ot Morch 3'l , 2023, ond ils profit ond its cosh flows for the
yeor ended on lho't dote.

Eosis for Opinion

We conducled our oudil in occordonce with the Stondords on Auditing (SAs) specified under
Seclion 1 43(1 0) of lhe Acl. Our responsibilities under lhose Stondords ore further described in the
Audilor's Responsibilities for the Audit o{ the Stondolone Finonciol Stotements section of our
report. We ore independent of the Compony in occordonce with the Code o{ Ethics issued by the
lnslitute of Chortered Accounlonls o{ lndio ("the lCAl") together with the ethicol requiremenis thot
ore relevont lo our oudif of lhe stondolone finonciol stolemenls under lhe provisions of the Aa
ond lhe Rules thereunder, ond we hove fulfilled our olher ethicol responsibilities in occordonce
with lhese requiremenls ond the lCAl's Code of Eihics. We believe thot the oudit evidence we hove
obtoined is sufficient ond oppropriole to provide o bosis {or our opinion.

lnformolion Other thon lhe Stondolone Finonciol Slotements ond Audito/s Report Thereon

The Compony's Boord of Directors is responsible for lhe other informotion. The other informolion
comprises the informotion included in Director's Report bul does not include lhe slondolone
{inonciol slolemenls ond our oudiior's report thereon, which we obtoined on the dote of lhis
oudilor's reporl

Our opinion on lhe stondolone finonciol stotemenls does nol cover lhe olher in{ormotion ond we
do nol express ony form of ossuronce conclusion fhereon.

Monogemenl's Responsibility for the Slondolone Finonciol Slolemenls

The Compony's Boord of Directors is responsible for lhe motlers stoled in Seclion I 34(5) o{ the Aa
wilh respecf lo lhe preporolion o{ these slondolone {inonciol slolements thol give o true ond {oir
view of lhe finonciol posilion, finonciol performonce, ond cosh flows of lhe Compony in
occordonce wilh lhe occounting principles generolly occepled in lndio, including the Accounling
Stondords specified under Section 

'1 
33 of lhe Act. This responsibility olso includes moinlenonce of
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ln connection wilh our oudil of lhe slondolone finonciol stoiemenls, our responsibility is lo reod
lhe olher in{ormolion ond, in doing so, consider whether ihe olher informotion is moteriolly
inconsislenl wilh the stondolone finonciol slolemenls, or our knowledge obtoined during the
course of our oudii or olherwise oppeors to be moleriolly misstoted.

lf, bosed on the work we hove performed, we conclude lhol lhere is o moteriol misstotementof this
olher informolion, we ore required lo report lhot focl. We hove nolhing to report in lhis regord.
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INDEPENDENT AUDITOR'S REPORT

odequote occounting records in occordonce with the provisions of the Act for soieguording of lhe
ossels of the Compony ond for preventing ond detecting frouds ond olher irregulorities; seleclion
ond opplicotion o{ oppropriote occounling policies; moking judgmenls ond eslimoles thql ore
reosonoble ond prudent; ond design, implementotion ond moinlenonce o{ odequote internol
finonciol controls, thot were operoting effeclively for ensuring lhe occurocy ond compleleness of the
occounling records, relevonl lo the preporolion ond presentolion of the slondolone finonciol
stolemenfs thol give o lrue ond foir view ond ore free from moferiol misslolemenl, whelher due lo
froud or error.

ln preporing the stondolone finonciol sloiements, lhe monogement is responsible for ossessing lhe
Compony's obilityto conlinue os o going concern, disclosing, os opplicoble, motters reloled lo going
concern ond using ihe going concern bosis of occounling unless monogement eilher intends lo
liquidole lhe Compony orto ceose operolions, or hos no reolislic olternotive bul lo do so.

The Boord of Directors ore olso responsible for overseeing ihe Compony's finonciol reporting

Process.

Auditor']s Responsibilities for the Audit of lhe Stondolone Finonciol Slolemenls

Our obiectives ore lo obloin reosonoble ossuronce oboul whelher the stondolone {inonciol
slotemenls os o whole ore free from moleriol misslolemenl, whether due to froud or error, ond lo
issue on oudilor's report thot includes our opinion. Reosonoble ossuronce is o high level of
ossuronce bul is nol o guoronlee lhot on oudit conducted in occordonce wilh SAs will olwoys detecl o
moieriol misslolemenl when it exists. Misslolemenls con orise from froud or error ond ore
considered moteriol if, individuolly or in lhe oggregole, ihey could reosonobly be expected io
influence lhe economic decisions o{ users loken on lhe bosis of these slondolone finonciol
slolemenls.

As port of on oudil in occordonce wilh Sfu, we exercise professionol iudgmenl ond moinloin
professionol skeplicism throughoul lhe oudit. We olso:

ldentify ond ossess lhe risks of moteriol misslolemenl of lhe slondolone finonciol sioiemenis,
whether due to froud or error, design ond perform oudit procedures responsive lo lhose risks,

ond obtoin oudit evidence thol is sufficienl ond oppropriole lo provide o bosis for our opinion.
The risk o{ not deiecling o moleriol misslolemenl resulting from froud is higher thon for one
resulling {rom error, os froud moy involve collusion, forgery intenlionol omissions,
misrepresenlolions, or lhe override of inlernol conlrol.

Obtoin on understonding of inlernol conlrol relevonl to the oudit in order to design oudit
procedures lhol ore oppropriote in ihe circumstonces. Under Section I 43(3)(i) of the Act, we ore
olso responsible for expressing our opinion on whether lhe Compony hos odequole iniernol
finonciol conlrols sysfem wilh re{erence lo slondolone finonciol slotements in ploce ond lhe
operoiing effectiveness of such controls.

Evoluoie lhe opproprioleness of occounting policies used ond lhe reosonobleness o{ occounling
eslimoles ond reloled disclosures mode bylhe monogemenl

Conclude on lhe opproprioieness o{ monogemenl's use of lhe going concern bosis of
occounling ond, bosed on lhe oudil evidence obloined, whelher o moleriol uncertointy exisis
reloled lo evenls or condit;ons thol moy cosl signi{iconl doubl on the Compony's obility to
continue os o going concern. lf we conclude lhot o moleriol uncertointy exists, we ore required lo
drow ottention in our oudilor's reporl io lhe reloted disclosures in the slondolone finonciol
slolemenls or, if such disclosures ore inodequole, to modify our opinion. Our conclusions ore
bosed on lhe oudil evidence obtoined up to the dole of our oudilor's reporl. However, fulure
evenls or condilions moy couse lhe Compony lo ceose lo conlinue os o going concern.
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. Evoluole lhe overoll presenlolion, slructure ond content ofthe slondolone finonciol slolemenls,
including fhe disclosures, ond whelher lhe slondolone finonciol slolements represenl lhe
underlying tronsoctions ond evenls in o monner thot ochieves {oir presenlolion.

We communicole wilh 'those chorged with governonce regording, omong olher motters, lhe
plonned scope ond liming of the oudil ond signi{iconl oudil {indings, including ony significont
deficiencies in internol conlrollhof we identify during our oudit.

We olso provide those chorged wilh governonce wilh o slolemenl lhol we hove complied with
relevont elhicol requirements regording independence, ond lo communicote wilh lhem oll
relolionships ond olher motters thol moy reosonobly be though't lo beor on our independence, ond
whereopplicoble, reloted sofeguords.

Report on Other Legal and Regulatory Requirements

'1. As required by ihe Componies (Audiior's Report) Order, 2020 \"lhe Order"), issued by the
Cenlrol Governmenl of lndio in lerms of sub-section (l 1) ofSection 143 oftheAct, we give in the
Annexure A, o stolemenl on lhe moilers specified in porogrophs 3 ond 4 of the Order, to the
etenl opplicoble.

2. fu required by Section 143(3) of the Acl, we report to the extent opplicoble thot:

(o) We hove sought ond obloined oll lhe informolion ond explonotions which to the best of our
knowledge ond belief were necessory for the purposes of our oudil.

(b) ln our opinion, proper books oi occount os required by low hove been kept by lhe Compony
so for os it oppeors {rom our exominotion o{ lhose books.

(c) The slondolone Bolonce Sheei, the stondolone Sloiemenl of Pro{it ond Loss ond lhe
stondolone Cosh Flow Stolement deolt with by this Report ore in ogreement with the books
of occounl.

(d) ln our opinion, the oforesoid stondolone finonciol slolements comply with lhe Accounting
Stondords specified under Section '133 oftheAct.

(e) On the bosis of the writlen representolions received from lhe directors os on Morch 3l ,
2023 token on record by the Eoord of Directors, none of lhe directors is disquolified os on
Morch 31 , 2023 from being oppointed os o director in terms of Section I 64 (2) of the Aa.

(fl Wilh respect io lhe odequocy of the internol finonciol conlrols with reference to slondolone
finonciol siolemenls o{ lhe Compony ond the operoling effectiveness of such conlrols, refer
lo our seporole Reporl in Annexure B.

(g) Wilh respect io the olher motlers lo be included in the Audito/s Report in occordonce with
lhe requiremenls of Section 1 97(1 6) of lhe Act, os omended, in our opinion ond to the best
of our informolion ond occording lo the explonotions given io us, lhe remunerotion poid by
the Compony lo iis direclors during lhe yeor is in occordonce with lhe provisions of Section
I 97 of the Acl.

(h) With respecl to lhe olher motters to be included in lhe Auditor's Reporl in occordonce with
Rule I I of the Componies (Auditond Auditors) Rules,20'l4, in ouropinion ond lolhe beslof
our informotion ond occording lo lhe explonolions given lo us:
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I . The Compony hos disclosed lhe impoct of pending litigotions on its finonciol posilion in its
stondolone finonciol slotemenls - Refer Nole 28 (b) to lhe slondolone finonciol stolements.

ll. The Compony did nol hove ony long-lerm conlrocls including derivolive controcts for which
there were ony moteriol foreseeoble losses - Refer Noie 28 (d) lo the stondolone finonciol
slolemenls,

lll. There hos been no deloy in lronsferring omounls, required lo be lronsferred, to lhe lnvestor
Educolion ond Proiection Fund by the Compony - Refer Nole 28 (c) lo lhe siondolone
finonciol stotements.

lV (o) The monogemenl hos represenled thot, lo lhe besi of il's knowledge ond belief, no funds

hove been odvonced or looned or invesled eilher from borrowed funds or shore premium

or ony olher sources or kind of funds by lhe Compony to or in ony olher Persons or
entilies, including {oreign entities ("lnlermediories"), wilh the underslonding, whelher

recorded in wriling or olherwise, thot the lnlermediory sholl, whether, directly or indirectly

lend or invest in olher persons or entilies identified in ony monner wholsoever by or on

beholf o{ lhe Compony ("Ultimoie Beneficiories") or provide ony guoronlee, security or
lhe like on beholf of lhe Ullimote Beneficiories - Re{er Note 44 (g) lo lhe siondolone
finonciol slolemenls.

(b) The monogemenl hos represenled, thot, to the best of it's knowledge ond beliel no funds

hove been received by lhe Compony from ony persons or enlilies, including foreign
entities ("Funding Porties"), wilh the underslonding, whelher recorded in writing or

olherwise, lhol ihe Compony sholl, directly or indirectly, lend or invesl in olher persons or

entities idenlified in ony monner wholsoever by or on beholf of the Funding Porty

{"Ultimole Beneficiories") or provide ony guorontee, security or lhe like on beholf of the

Uliimole Beneficiories - Refer Nole 44 (f) lo the stondolone finonciol slolemenls.

Bosed on lhe oudit procedures performed ihol hove been considered reosonoble ond

oppropriole in lhe circumslonces, nothing hos come lo our nolice lhot hos coused us to

believe thol the represenioiions under sub-clouse (i) ond (ii) of Rule 1 I (e) conloin ony

moleriol misslolemenl.

Vl. As proviso lo Rule 3(1) o{ the Componies (Accounts) Rules, 2014, os omended is opplicoble

{or lhe Compony only with effect {rom April 01, 2023, lherefore, reporting under Rule I 1(g)

o{ lhe Componies (Audit ond Audilors) Rules, 2014, os omended, is noi opplicoble.

(.)

V The finol dividend declored ond poid during lhe yeor by the Compony is in complionce wilh

Section I 23 of the Act.

For S.N. Dhowon & CO ttP
Chortered Accounlonts
Firm Regisirolion No. : 000050N/N500045

Bhoskor Sen
Po rlner
Membership No.:096985
UDIN: 23096985BGXF2J499 |

Ploce: Gurugrom
Dole: June 17 ,2023
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(ii)

Annexure A lo lhe lndependenl Auditorrs Report
(Reierred to in porogroph i under'Report on Other Legol ond Regulotory Requiremenls' section of
the lndependent Audito/s Report of even dole lo lhe members of Elofic lndustries Limited on the
slondolone finonciol slolemenls os of ond for lhe yeor ended Morch 3l , 2023)

til" (o) A. The Compony hos mointoined proper records showing {ull porticulors, including
quontitotive detoils ond situotion of property, plont ond equipmenl.

B. The Compony hos mointoined proper records showing {ull porliculors of intongible osseis.

(b) The Compony hos o regulor progrom o{ physicol verificotion of its property, plonl ond
equipment under which properly, plonl ond equipmenl ore veriiied in o phosed monner over o
period of lhree yeors, which, in our opinion, is reosonoble hoving regord io the size of lhe
Compony ond the nolure o{ its ossets. ln occordonce wilh this progrom, cerloin property, plont
ond equipmenf were verified during the yeor ond occording io the informolion ond
explonolions given lo us, no moleriol discreponcies were noliced on such veri{icolion.

(c) According lo the in{ormotion ond explonotions given to us ond bosed on the exominotion ofihe
regislered sole deed / tronsfer deed / conveyonce deed provided to us, we report lhot, ihe title
deeds oi oll the immovoble properties (oiher thon properties where the Compony is the lessee
ond lhe leose ogreemenls ore duly execuled in fovour of the lessee) ore held in lhe nome of lhe
Compony.

(d) The Compony hos not revolued its property, plonl ond equipment ond intongible ossets during
the yeor, being under cost model. Accordingly, the provisions o{ clouse 3 (i)(d) of the Order ore
not opplicoble.

(e) There ore no proceedings which hove been initioted or ore pending ogoinst the Compony {or
holding benomi property under the Benomi Tronsoctions (Prohibition) Act, I 988 {45 of I 988)
(os omended in 201 6) ond Rules mode thereunder

(o) The monogement hos conducred physicol verificotion of invenrory or reosonoble inlervols
during lhe yeor. According'to the informolion ond explonolions given lo us ond bosed on the
oudit procedures performed by us, we ore of lhe opinion lhot the coveroge ond procedure of
such verificotion by the monogement is oppropriole ond no moleriol discreponcies of l0% or
more in the oggregote for eoch closs of invenrory were noticed on physicol verificorion os
compored to the book records.

(b) ln our opinion ond occording to the informotion ond explonotions given to us, during the yeor,
'the Compony hos been sonclioned working copiiol limits in excess of Rs.500 lokhs, in
oggregote, from bonks on lhe bosis of security o{ currenl ossels. The quorterly returns or
stoiemenls filed by the Compony wilh such bonks or finonciol institutions ore not in ogreement
wilh the books of occount ofthe Compony, the detoils of which ore os follows:

Quorter Nome of the
bonk or
finonciql
inslitution

Porticulqrs
of
securities
provided

Amounl qs
per books of
ocaounl
(Rupees
Lokhs)

Amounl qs

reporled in the
quorlerly
relvrn/
slolemenl
(Rupees Lokhs)

Amounl of
difference
(Rupees
tokhs)

Reoson for
moleriol
discreponcies

Morch
2023

HDFC Bonk
ond HSBC

Bonk

Trode

receivobles
5,934.26 5,865.81 68.45 lmmoteriol

difference

Mo rch

2023
HDFC Bonk
ond HSBC

Bonk

Stock 4,397 .38 4,393.12 4.26 lmmoteriol
difference
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Annexure A lo lhe lndependent Audilor's Report

(iii) (o) The Compony hos gronled loons to employees, the detolb of which ore os given below:

Porticulqrs Loons
(Rupees Lokhs)

Aggregote omounl gronled during the yeor
- Employees 28.14

Bolonce oulstonding os ol bolonce sheet dote in respecl of obove coses
- Employees 6.7 4

The Compony hos not provided ony odvonces in lhe noiure of loons, guoronlee or security lo componies?
firms, Limiied Liobility Portnership (LLPs) or ony oiher porfy other thon os described obove.

(b) ln our opinion ond occording to lhe informolion ond explonolions given lo us the investments mode
ond lhe terms ond condilions of gront of oll Ioons ore nol, primo focie, preiudiciol to the Compony's
inleresl.

(c) According lo lhe informolion ond explonolions given lo us, in respect of loons, lhe loon given is

inlerest free ond lhe schedule of repoymenl of principol hos been siipuloted ond lhe repoyment of
lhe principol omounl is regulor.

(d) According lo lhe informotion ond explonolions given to us, in respect of loons gronied by lhe
Compony, lhere is no overdue omounl remoining oulsionding os ot lhe bolonce sheet dote.

(e) According lo the informolion ond explonotions given 1o us, no loon gronted by the Compony which
hos follen due during lhe yeor, hos been renewed or extended or fresh loons gronled to settle the
overdue of existing loons given lo lhe some porties. Accordingly, the provisions o{ clouse 3(iii)(e) of
lhe Order ore not opplicoble.

(f) According lo lhe in{ormolion ond explonolions given lo us,lhe Compony hos nol gronled ony loons
which ore eilher repoyoble on demond or wilhoul specifying ony lerms or period of repoymenl.
Accordingly, the provisions of clouse 3(iii)(f) ofrhe Order ore nol opplicoble.

(iv) According lo lhe informoiion ond explonolions given lo us, ihe (lompony hos nol enlered inio ony lronsoction
covered under Sections 'l 85 ond I 85 of the Act.

(v) According lo the in{ormolion ond explonotions given to us, lhe Compony hos neilher occepled ony deposils nor
the omounis which ore deemed to be deposits during ihe yeor ond fudher lhe Compony hod no uncloimed
deposiis ot lhe beginning of the yeor within lhe meoning of Seclions 73 to 76 o{ the Act ond lhe Componies
(Acceplonce of Deposits) Rules, 201 4 (os omended). Accordingly, the provisions of clouse 3(v) of the Order ore
no't opplicoble.

(vi) The moinlenonce of cosl records hos been specified by the Centrol Governmenl under Section '148(1) of lhe
Componies Act, 2013 in respect of Compony's products/services. We hove broodly reviewed the books of
occounl moinloined by the Compony pursuonl lo the Componies (Cost Records ond Audit) Rules, 20,l4, os
omended, prescribed by the Cenirol Governmenl for lhe moinlenonce of cosl records under sub-seclion (l ) oi
Section I 48 of lhe Act in respect of Compony's products,/services ond ore of lhe opinion thot, primo focie, the
prescribed occounls ond records hove been mode ond moinloined by the Compony. However, we hove nol
mode o detoiled exominotion of ihe cosl records wilh o view to determine whelher they ore occurole or complele.

(vii) (o) ln our opinion ond occording lo lhe informolion ond explonolions given to us, lhe Compony is regulor in
deposiling undispuled slotulory dues including goods ond services tox, provident fund, employees' stote
insuronce, income-lox, cess ond olher moleriol slolulory dues, os opplicoble, lo lhe oppropriote
outhorilies. Furlher, no undispuled omounls poyoble in respect lhereof were oulstonding ol the yeor-end
foro period of more thon six months from the dote they become poyoble.
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Annexure A to the lndependent Auditor's Report

(b) According io ihe in{ormolion ond explonolions given lo us, lhere ore no sloiutory dues referred to in
sub-clouse (o) lhot hove nol been deposiled with lhe oppropriote outhorities on occount of ony
dispule excepl for lhe following coses:

Nome of the
slolule

Nolure
of dues

Amounl
(Rupees
Lokhs)

Amounl
poid under
prolesl
(Rupees
Iokhs)

Period to
which the
omounl
reloles

Forum where
dispute is pending

The Cenlrol
Excise Act, 

,]944 Excise

duty

I 4.43 2.50 Finonciol Yeor
r 998-2000

Commissioner
Cenlrol Excise, Delhi
lV, Foridobod

{viii) According to lhe informolion ond explonotions given lo us, there were no lronsoctions reloting to
previously unrecorded income thol hove been surrendered or disclosed os income during lhe yeor in lhe
lox ossessmenls under the lncome Tox Act, I 961 (43 of 1 961 ).

(ix) (o) ln our opinion ond occording lo lhe informolion ond explonolions given lo us, lhe Compony hos nol
defoulied in repoymenl of loons or other borrowings or in lhe poymenl of inleresi lhereon lo ony
lender.

(b) According to the informolion ond explonolions given lo us, we reporllholihe Compony hos nol been
declored wilful defoulter by ony bonk or {inonciol inslilulion or goyernmen'l or ony goyernmenl
outhority.

(c) According lo the informotion ond explonolions given to us, lhe Compony did not hove ony lerm loons
outsionding during lhe yeor. Accordingly, lhe provisions of clouse 3(ix)(c)of the Order ore not
o pplicoble.

(d) According io lhe informolion ond explonolions given lo us ond on on overoll exominolion of the
finonciol slolemenls o{ lhe Compony, we reporl lhol no funds roised on shorlJerm bosis hove been
used for long-lerm purposes bylhe Compony.

According'lo the informolion ond explonolions given lo us ond on on overoll exominoiion of ihe
finonciol stotements of lhe Compony, we report lhol lhe Compony hos neilher token ony funds from
ony enlity or person during the yeor nor i'l hos roised funds lhrough issue o{ shores or borrowings on
occounl of or io meet the obligotions of its subsidiory.

According to lhe informolion ond explonolions given lo us, we reporl thot the Compony hos not
roised loons during lhe yeor on lhe pledge of securilies held in its subsidiory

According lothe informolion ond explonolions given lo us,lhe Componydid nol roise moneys bywoy
of iniliol public ofier or further public offer (including debt inslruments) during the yeor. Accordingly,
lhe provisions of clouse 3(x)(o) oflhe Order ore not opplicoble.

During lhe yeor,lhe Compony hos nol mode ony preferenliolollolment or privole plocemenlof shores
or convertible debentures (fully, portiolly or oplionolly). Accordingly, provisions of clouse 3 (x)(b) of the
Order ore nol opplicoble.

(ri) (o) To the best o{ our knowledge ond occording lo lhe informotion ond explonotions given to us, no froud
by lhe Compony or on the Compony hos been noliced or reported during lhe period covered by our
oudil.

(b) No report under sub-section (12) of Section 
,l43 

of the Act hos been filed in Form ADT-4 os prescribed

under Rule 13 oi Componies (Audit ond Auditors) Rules,2014 (os omended) wilh the Centrol

Governmenl, during the yeor ond upto lhe dote o{ this report.
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Annexure A to lhe lndependenl Auditor's Reporl

(c) As represented lo us by lhe monogemenl, lhere ore no whislle blower comploinls received by the
Compony during lhe yeor.

(xii) According lo lhe informotion ond explonolions given 1o us, the Compony is nol o Nidhi Compony.
Accordingly, provisions of clouse 3{xii) (o) to (c) of the Order ore not opplicoble.

(xiii) ln our opinion ond occording lo lhe informo'lion ond explonolions given lo us, oll tronsoctions wilh the
reloled porties ore in complionce wilh Seclions I 77 ond I 88 of Act, where opplicoble, ond lhe requisiie
detoils hove been disclosed in fhe finonciol siotemenls etc., os required by the opplicoble occounting
slondords.

{xiv) (o) In our opinion ond occording lo fhe in{ormolion ond explonotions given to us, the Compony hos
on internol oudil syslem commensurote with the size ond nolure of its business.

(b) We hove considered lhe iniernol oudil reports of lhe Compony issued till dote, for the period
under oudit.

(*) ln our opinion ond occording lo lhe informotion ond explonotions given to us, the Compony hos not
enlered inlo ony non-cosh tronsoclions with the direclors or persons connecled with lhem covered under
Section 192 oftheAct.

(*i) (o) The Compony is nol required lo be regislered under Section 45-lA of ihe Reserve Bonk of lndio Act,
1 934. Accordingly, provisions of clouse 3 (xvi)(o) ofihe Order ore nol opplicoble.

{b) The Compony hos nol conducted ony non-bonking finonciol or housing finonce octivities during the
yeo r.

(xvii)

(xviii)

(xix)

1,o,)

(c) The Compony is nol o Core lnveslmeni Compony ("ClC")os defined in the regulolions mode bythe
Reserve Bonk of lndio. Accord in g ly, provisions of clouse 3(xvi)O oI the Order ore not opplicoble.

(d) The Group does not hove ony CIC which ore port oflhe Group.

The Compony hos nol incurred ony cosh losses in lhe finonciol yeor ond in the immediolely preceding
finonciolyeor.

There hos been no resignoiion oflhe siolulory ouditors during lhe yeo r.

According to lhe informotion ond explonolions given lo us ond on the bosis of the {inonciol rolios, ogeing
ond expected dotes of reolizotion of finonciol ossels ond poymeni of finonciol liobilities, other
in{ormolion occomponying the finonciol stotemenls, our knowledge of the Boord of Direclors ond
monogemenl plons ond bosed on our exominolion of lhe evidence supporting lhe ossumptions, nothing
hos come lo our ottenlion, which couses us lo believe lhol ony moleriol uncertoiniy exists os on lhe doie of
the oudit report lhol Compony is nol copoble o{ meeling its liobilities existing ot the dote o{ bolonce sheel
os ond when they{oll due within o period ofone yeorfrom the bolonce sheel dole. We, however, slole lhol
lhis is not on ossuronce os lo the fulure viobility of the Compony. We further stole lhol our reporling is

bosed on the focts up lo the dote of the oudil reporl ond we neilher give ony guorontee nor ony ossuronce
thoi oll liobilities folling due wilhin o period of one yeor from the bolonce sheet dote, will gel dischorged
bylhe Compony os ond when ihey folldue.

(o) There is no unspenl omounl lowords Corporote Sociol Responsibility (CSR) on olher thon ongoing
proiecls requiring o lronsfer lo o Fund specified in Schedule Vll to the Acl in complionce wilh the
second provisolo sub-section (5)ofSeaion 135 ofthe soidAct.

(b) There is no unspent omount towords Corporote Sociol Responsibility (CSR) on ongoing proiects
requiring o lronsfer lo o speciol occounl in complionce with provision of sub-section (6) of Section
'135 

of the soid Aa. Accordingly, reporting under clouse 3(rc<)(b) of the Order is not opplicoble for
lhe yeor.
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Annexure A to the lndependenl Auditor's Reporl

(xxi) The reporting under clouse 3(ro<i) of 'the Order is not opplicoble in respect of oudit of stondolone
finonciol stotements. Accordingly, no commenl in respect oflhe soid clouse hos been included in
lhis report.

For S.N. Dhowon & CO ttP
Chortered Accountonls
Firm Registrolion No.: 000050N/N500045

Bhoskor Sen
Po rtner
Membership No.; 096985
UDIN: 230969858GXF2J499 1

Ploce: Gurugrom
Dote: June 17,2023
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Annexure B lo lhe lndependent Auditor/s Report

(Referred to in porogroph 2(f) under'Report on Other Legol ond Regulotory Requirements' section of the
lndependenl Audilor's Report of even dqle lo the members of Elofic lnduslries Limited on the slondolone
finonciol slofements os of ond {or the yeor ended Morch 3l , 2023)

lndependenl Auditor's reporl on the lnlernol Finonciol Conlrols wilh reference to finonriol
slolemenls under Clouse (i) of sub-section 3 of Seclion I 43 of the Componies Act, 201 3 ("the Acr")

We hove oudiled lhe inlernol finonciol conlrols wilh re{erence to finonciol slolemenls of Elofic lndustries
Limiled ("the Compony") os of Morch 31,2023 in coniunction wilh our oudit of lhe stondolone finonciol
slolemenls o{lhe Componyforlhe yeor ended on ihol dole.

Monogemenl's Responsibility for Inlernol Finonciol Controls

The Compony's monogemenl is responsible {or estoblishing ond moinfoining internol finonciol conlrols
bosed on inlernol conlrol crilerio wilh reference to finonciol siotemenls esloblished by lhe Compony
considering lhe essenliol componenls o{ inlernol conlrol sloted in the Guidonce nole on Audit of Finonciol
Conlrols Over Finonciol Reporting issued by the lnstitule of Chortered Accounlonls of lndiq. These
responsibilities include lhe design, implemenlolion ond moinlenonce of odequole inlernol finonciol controls
lhol were operoling effeclively for ensuring the orderly ond efficient conduct of the Compony's business,
including odherence to Compony's policies, lhe sofeguording o{ its ossels, the prevenlion ond delection o{
frouds ond errors, lhe occurocy ond compleleness of the occounling records, ond lhe timely preporotion o{
relioble finonciol informolion, os required under the Acl.

Auditors' Responsibility

Our responsibility is lo express on opinion on the Compony's internol finonciol controls wilh reference to
finonciol slolemenls bosed on our oudit. We conducted our oudil in occordonce with lhe Guidonce Nole on
Audit of ln'ternol Finonciol Conlrols Over Finonciol Reporting (the "Guidonce Note") ond the Stondords on
Audiling, issued by lhe lnstitute of Chorlered Accounlonls of lndio ("lhe lCAl") ond deemed lo be prescribed
under Section 143(1 0) of the Act, to the extent opplicoble lo on oudit of inlernol finonciol controls, both
opplicoble lo on oudil of lniernol Finonciol Controls ond, bolh issued by the lCAl. Those Stondords ond the
Guidonce Nole require lhol we comply wilh elhicol requiremenls ond plon ond perform lhe oudii lo oblqin
reosonoble ossuronce oboul whether odequote inlernol finonciol conlrols wilh reference lo {inonciol
slolements were estoblished ond moin'toined ond if such controls operoled effectively in oll moleriol respects.

Our oudit involves performing procedures to obtoin oudii evidence oboul lhe odequocy of lhe internol
finonciol conlrols syslem wilh reference lo finonciol slolemenls ond lheir operoling effectiveness. Our oudit of
internol finonciol conlrols with reference to finonciol slolements included obtoining on underslonding of
inlernol {inonciol controls wilh reference lo finonciol slotemenls, ossessing the risk tho't o moleriol weokness
exisls, ond lesling ond evoluoling the design ond operoling effectiveness o{ inlernol conlrol bosed on lhe
ossessed risk. The procedures selected depend on lhe oudilor's iudgemenl, including the ossessmenl of the
risks of moleriol misslotemenl ofthe finonciol siolements, whether due lo froud or error

We believe lhot lhe oudil evidence we hove obtoined is sufficienl ond oppropriole lo provide o bosis {or our
oudil opinion on 'the Compony's inlernol finonciol controls syslem wilh reference to finonciol slolemenls

Meoning of lnternol Finonciol Conlrols wilh reference lo Finonciol Stolemenls

A Compony's internol finonciol conlrols with reference lo finonciol slolemenls is o process designed to
provide reosonoble ossuronce regording the reliobility offinonciol reporting ond lhe preporoiion offinonciol
slolemenis for externol purposes in occordonce wilh generolly occepied occounling principles. A Compony's
internol finonciol conlrols with reference to {inonciol slotemenls includes those policies ond procedures lhot
(1) pertoin lo the moinlenonce of records lhol, in reosonoble detoil, occurotely ond foirly reflect the
lronsoctions ond dispositions of the ossets o{ lhe Compony; (2) provide reosonoble ossuronce thot
lronsoctions ore recorded os necessory lo permit preporolion of finonciol stotemenls in occordonce wilh
generolly occepled occounting principles, ond thol receipls ond expenditures of lhe Compony ore being
mode only in occordonce wilh outhorisotions of monogemenl ond directors of lhe Compony; ond (3) provide
reosonoble ossuronce regording prevenlion or limely deleclion of unouihorised ocquisi'lion, use, or
disposilion of the Compony's ossels lhol could hove o moleriol effect on ihe finonciol stolements.
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lnherent Limilolions of lnternol Finonciol Conlrols wilh reference lo Finonciol Slolemenls

Becouse of the inherent limilolions of internol finonciol controls with re{erence lo finonciol stotements,

including the possibility of collusion or improper monogement override of conlrols, moleriol
misstotements due lo error or froud moy occur ond not be detected. AIso, proiections of ony evoluotion o{

lhe inlernol finonciol controls with reference lo finonciol slotemenls to future periods ore subiect 1o the risk

thot the internol finonciol controls wilh reference to {inonciol slolemenls moy become inodequole
becouse of chonges in conditions, or lhol the degree of complionce with the policies or procedures moy

deteriorote.

Opinion

ln our opinion, lhe Compony hos, in oll moleriol respects, odequole inlernol {inonciol conlrols system

wilh reference lo finonciol slolements ond such internol {inonciol controls wilh reference lo finonciol
slolements were operoling effectively os ol Morch 31 , 2023, bosed on lhe essenliol components of
internol control stoted in the Guidonce noie on Audii of Finonciol Conlrols Over Finonciol Reporting

issued by the lnstitute of Chortered Accountonts of lndiq.

For S.N. Dhowon & CO ttP
Chortered Accounlonts
Firm Regislrotion No.: 000050N/N500045

Bhoskor Sen
Po rtner
Membership No.: 096985
UDIN: 23096985BGXFL499 1

Ploce: Gurugrom
Dote: June 17,2023
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STANDALONE BALANCE SHEET AS AT MARCH 31 ,2023
(Amount in 'Rup66s Lokhs' unless olherwise sloled)
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Noto
morth 31,2023 Morch 3l 2022

Equi, ond liobiliti6
Shorcholdots'tunds

(b) Reseryes ond sulplus 22
250.84
170.64

250.84
18,280.88

3

5
6
7

8
9

22,421.48 14,531.7?
Non-currsni liobilitics
(o) Lons term borowinss
(b) De{erred tox liobiliries (Ne0

(c) Long lerm provisions
31.47
o.26 o67

31.73 r0.50
Csnmt liobiliriG.
(o) Shod rem borowinss
(b) Trode poyoblas

li) Tolol ourstonding dues ol micro €nieQris€s ond smollenlelprises
(ii) Totol outslonding dues ol crediloE o$er jfion mic.o enieDris6s ond smoll

(c) Olhsr current liobilati€s
(d) Shon ierm provisions

9.60

521.77
2,604.56

t0.56
3,741 38

514.25
307.51

595.85
316.97

t0
7

tl
tl
tl
tl
l2
r3
11

3 948.09 4,674.36

(ol Properry, plont ond €quipmenl ond inlongible oss€ts

(i) Property, plonl ond equipmenl
(ii) lntongible ostott
(iii) Copitol wo{-in.progress
(iv) !ntonsible osssts uoder devalopment

(b) Non'curenr investmenls

(c) Long'term loons ond odvonces

(d) Other non-cunenl ossets

Cun nt oss6h
(o) Currentinvestments
(b) lnvenrories

(c) Trode receivobles

(d) Cosh ond bonk bolonces
(e) shodrem loons ond odvonces

(0 Oiher curent ossels

The occomponying notss ore on integ.ol pod o{ the slondolone Inonciol stotements

tu per o'rr report of even dde oflo.hed

12

t5
16

17

t3
t4

20.00
4,397.38
5,934.26
5,217.39
1,648.23

449.78

20.00
4,637 90
5,6A1.52
3,40r 58
r,908.55

502.6/

4,825.48
24.44

't,062.66

59.41

780.72
222.68

88.97
8,734.26 7 064.36

17 667.O4 16,152.22

26,40r 30

For S.N. Ohowon & CO LlP
Chdrtered A..6untonts
Firm Regisirotion No.i 000050N/N500045

Bhoskor Sen

lnemberhip No.:096985

X. D. Sohni
loinl Monoging Direcior
DIN: 009012I6

Dole: lune I7, 2023

M. B. Sohni
Monoging Oire.tor
DIN:00905251
Ploce: Foridobod

Dote: lune 17, 2023

For ond on b€holf of th. Boord of Dir.dors o,
Eldfi . lndBt.i.s Lihit.d

Ploce: Gurusrom
Dote: June I7, 2023

,ioi. Gcn. J.s. 8.di (R.rd.l
Direclor
DIN:08583060

Dole: lune I7, 2023

50th Annuol Reporl 2023

Adish Suri

Dole: June 17, 2023
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STANDATONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31 ,2023
(Amount in'Rupees lokhi' unless olhorwise sloted)

Porliculors Nole Yeor onded
No. Morch 3l 2023 Mor.h 3l 2022

I Revenue from operolions
ll Olher income
lll Totol lncome (l t ll)

lV Expenses
(o) Cosl of moleriols consumed
(b) Purchoses of stock-in-trode
(c) Chonges in inventories of finished goods,

work-in-progress ond slock-in -irode
(d) Employee benefits expense
(e) Finonce cosls
(fl Depreciotion ond omorlizotion expense
(g) Other expenses

Totolexpenses

V Profit before tox (lll - lv)

Vl Shore of profit from Elofic USA LLC

Vll Profil bafore lox (V + Vl)

Vlll Tor expens.
{o) Curreni iox

{b) Deferred tox

Nel lox oxpense

lX Profit ofter tor for rhe yeor {Vll-Vlll)

Xl Eomings per equily shor. (Foce volue of Rs. l 0 per shor.l
(o) Bosic

{b) Diluted

The occomponyins noles ore on inlesrol port of lhe slondolone finonciol slotements.

As p€r our reporl ol even dote otoched

t8
l9

32.1O5.27
472.84

32,579.11

t7,123.40
204.87

(32r.s7)

4,7 40.64
34.1I

980.r r

7 378.43
30 140.39

5,325.47

258.53

14,984.05
17 5.37

(29s.93)

4,261.52
25.00

879.36
6,434.32

23
24
lt
26

'12

26,863.69

5,715.42

205.65

5,584.40 5,921 .O7

1,597.O9
21 .64

1 ,724.80
(10.18)

't,618.73 1,7 t4.62

3,965.67 4,206.45

For S.N. Dhowon & CO U.P

Chortered A..ounlonts
Firm Resislrotion No.: 000050N/N500045

Ploce: Gurusrom
Dote: lune I7, 2023

For ond on b€holf of lhe Boord ot Direciors ot
Elofic lndusiries l-imiled

Shoikor S.n

Membership No.: 096985

r. D. Sohni
loint Monogine Direclor
DIN:00901216

Oote: June I7, 2023

,',i. 8. Sohni
Monog;ng Director
DIN:00906251

Dore: lune I7, 2023

27
27

Moi. Gen. J.s. B.di (Rerd.l

Dircclor
DIN:08583060

Dore: June I7, 2023

158.10
158.10

167.70
167 .7 0

Adi.h Suri

Ploce: Foridobod

Oole: lun€ I7, 2023
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34,692.74
773.5?

35,456.26

20
21

22



STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 3I ,2023
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(Amounl in 'Rupees lokhr' unl€ss othenvise stot.d)

No. Mor(h 31. 2023 Morch 31. 2022

Co.h fow from op.roling octiviti..
Net profit b€fore iox
Adiuslmenr fot
Depreciolion ond omodirolion erp€nse

(Profit)/ loss on sole of prop€rty, plont ond equipmenr
lncome of deferred government gron,
Sundry bolonces written bock
Net (goin)/ Loss on {oreign curren€y honso.tions ond tronslotion
Bolonces wrifien off
Operoling profil bcIorG wo*ing copitol rhonges

Chonge. in worting .opitol:
Adiustmenls for (inc.eose)/ de€reose in operoting osseh:

Long'term loons ond odvonces
Shorl-lerm loons ond odvonces
Olher oss€h
Adiuslmenis for increos€ / (de(reose) in op€rorins lioulilies:
Long te.m provisions
Trode poyobles
Oher cunent liobilili6s
Shori term provisions
Cosh gen.rud ,rom op.rrtions
lncome toxes poid (Nel)

N.t cosh g.n.rclcd lrom / (uird) in op.rding odiviliG (4

Cosh fiow from inva{ing odivili.s
Purchose of properr, plonl ond equipmeni/ intongible ossets including capital

Proceeds from sole ol prop€rty, plonr ond equipmenl
lncreose in non lrod€ long t€rm invesimenls
Bonk bolon es noi considered os cosh ond cosh equivolents {net)

Nct cosh gcncrolad Irom / (us.dl in inv.3ling odiviii.s (B)

Cosh flow from finoncing oclivilios
Repoymenl of long-ierm bono$ngs
Repoymenl of shorl-term bo.rowings

Dividend poid
N.t cosh g.n.rlled ftlm / (uscdl in finoncing oclivili.s (C)

N6l incr6os6(dccr6osc) in cosh ond cosh equivolents
Cosh ond cosh equivolenls ol the b€ginning of the yeor
Eflecl of exchonse differen.es on bolonces with bonks inloreisn currency
Cosh ond cosh equivolenls otlhe end oI lhe yeor

Cosh ond cosh equivolenls oi lhe end of the yeor comprises

Cosh on hond
Eoldnce with bonks in current occounh

5,325.a7 5,715.42

980.i r

34.1I
(r 76.51)

o.82
(0.6s1
(4.35)

li17.47)
2.52

819.36
25.00

(93.63)

{2.85)
(0.80)

(52.04)
(93.08)
24.22

6,114.44

(0.4r )

1617.72)
182.75)
18.10

6,40r.60

240.52

l2t 1 .42)
0.59

260.32
49.16

1781.561
(8r 3.r 5)

0.99
(r,066.sr )

1129.82)

(0.34)
81.33

1.52
10.84

5,770.83
t1,632 42\

3,70r.90
n,7t 4.39)

4,t 38.41

1.79
17.66

(2,485.06)
156.77

t,947.51

12,o7s.29)

39.80
(63.49)
93.71

(3,70r.r 5) 11,999.7sl

(9.60)
(8.r3)

(26.05)
(50.171

(e.60)
(33.30)
t75.251

lr r 8.l s) (93.e5)

17 3r 9.t I
172.01

0.09

(r 06.r e)
27 4.13

4.13
491.27 ___-____)7it9L

0.25
491 .O2

1.17
'| 70.90

_-_____________4

Moi. G.n. J.S. Brdi (t td.l
Director
DrN:08583050

Dote: lune 17, 2023

172.O7

l. lnvestmenl in Elofic USA, tLC os increos€d by profii odded durins ihe yeor for Rs. 258.53 (Mor.h 31, 2022 : Rs. 205.65) as not considered in
cosh flows, os it do€s nol hove ony impoct on movement ol cosh/cosh equivolenrs.

2. The Compony hos on EErc occount which hos o bolonc€ of USD 2.92 (Morch 31, 2022r USD 0.6l ) equivolenl lo Rs. 240.25
(Morch 31, 2022: Rs. 46.041

For ond on b.holl of lh. Boord of Dircctors of
For S.N. Dhowon & CO Up EloG< tndustrics Limitcd
Chortered fucounlonls
Firm Resinrofion No.: 000O50N/N500015 

X. O. Sohni i[ A- Sohni
Bho.kor S.n Joinr rrlonoging D;re.lor t^onoging Director
Porrne. DIN:0090r2r6 0rN:00906251
li,lembership No.: 096985 Plo.e: Fo.idobod Ploce: Foridobod

Dole: June 17, 2023 Dote: lune I7, 2023
Ploce: Gurugrom
oote: lone 17,2023
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Adish Suri

Dote: June I7, 2023
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

l. Corporole lnformolion

Elofic lndustries Limited ("the Compony") wos incorporoted on June 2, I 973 under the provisions of the

Componies Act,1956. The Compony hos six monufocturing units locoted in Foridobod, Noido, Hosur

ond Nologorh. The Compony is engoged in monufocturing ond supplying o{ outomobile fihers ond

lubes. The Compony hos ils Registered Office ot l4l4, Mothuro Rood, Foridobod-'12'1003'

2. Significonl occounting Policies
2.1 Bosis ofoccounling ond Preporolion oI finonciolslolemonls

'The stondolone {inonciol stolements o{ lhe Compony hove been prepored in occordonce wilh the

Generolly Accepted Accounting Principles in lndio (lndion GAAP) to comply in oll moleriol ospecls with

the Accounting Slondords specified under seclion 1 33 of lhe Componies Acl, 201 3 ond nolified under

Componies (Accounts) Rules, 202,l ond olher relevonl provisions of the Componies Aci, 201 3 ('lhe

2013 Acl), os opplicoble. The {inonciol slolemenls hove been prepored on occruol bosis under the

historicol cosl convention. The occounling policies odopted in the preporotion of ihe finonciol

slolemenls ore consistenl wilh those followed in the previous yeor excepl for o chonge in the method of
voluotion of inventories, the impoct of which hos been disclosed in Note 43 to lhe slondolone finonciol

siolemenls.

2.2 Use of eslimotes

'The preporoiion of ihe finonciol slolemenls in conformity wilh lndion GAAP requires lhe

monogemenl lo moke eslimotes ond ossumptions considered in lhe reported omounh of ossels ond

liobilities (including contingent liobililies) ond lhe reported income ond expenses during ihe yeor. The

Monogemenl believes lhot the eslimoles used in preporotion of the finonciol stolemenls ore Pruden't

ond reosonoble. Fulure resulls could differ due'lo lhese eslimoles ond lhe differences belween lhe

octuol resulis ond the estimoies ore recognized in lhe periods in which lhe resulls ore known /
moteriolise.

2.3lnventories

'lnvenlories ore volued ot'the lower of cosl or nel reolisoble volue ofter providing for obsolescence ond

olher losses, where considered necessory. Cosl of invenlories comprises of cosl of purchose, cosl of
conversion ond olher cosls incurred in bringing lhe invenlories lo their presenl locolion ond condilion.
The cost o{ purchose consisis of lhe purchose price including dulies ond toxes (olher thon lhose

subsequently recoveroble by the enterprise), freight inwords ond other expendiiure directly otlribuloble
for its ocquisition. Work-in-progress ond finished goods include oppropriole proporlion of overheods.

The methods of delermining cosl of vorious colegories of invenlories ore os under :

S.No. Porliculors Method of Voluolion

E
rL
(,r
'=
(u
(u
C'E

LU
I

ootrrF
oIo
rI o.

b.

Row moleriols. oockino
moleriols ond'siores o"nd spores

Slock-in-trode

Finished goods ond work In

progress

Moving overoge method

Row moteriol cosl on moving overoge method plus
oppropriole shore of lobour ond monufocluring
overht]ods.

Row moleriol cosl on moving overoge melhod plus
conversion ond other cosls incurred in bringing the
invenlories lo their presenl locolion ond condilion.

c

Nel reolisoble volue is the estimoted selling price in lhe ordinory course of business, less lhe estimoled

cosls of complelion ond lhe eslimoted cosls necessory lo moke the sole.

Row moleriols ond olher supplies held for use in the production of finished products ore not written

down below cosl excepl in coses where moteriol prices hove declined ond it is eslimoled lhot lhe cost

of the finished products will exceed lheir net reolisoble volue.
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

2.4 Cosh ond cosh equivolents

Cosh comprises cosh on hond ond demond deposiis wilh bonks. Cosh equivolents ore short-lerm
bolonces (with on originol mo'lurity of three monlhs or less from the dote of ocquisition), highly liquid
inveslmenls lhol ore reodily convertible inlo known omounls of cosh ond which ore subiect lo
insignificont risk of chonges in volue.

2.5 Cosh flow slolement

The cosh flows ore reported using lhe indirecl melhod, whereby pro{il before lox is odiusted for lhe
effects o{'lronsoctions of o non-cosh noture, ony deferrols or occruols of posl or fulure operoling cosh

receipts or poyments ond item of income or expenses ossocioled with invesling orlinoncing cosh flows.

The cosh flows from operoling, invesling ond Iinoncing octivities of lhe Compony ore segregoted os

specified in Accounting Slondord -3 (AS-3) "Cosh Flow Stotement".

2.6 Depreciotion ond omorlizolion

Deprecioble omounl {or ossels is lhe cost of on osset, or olher omounl subsliluled for cost, less ils

estimoted residuol volue.

Depreciotion on tongible ossets is provided using written down volue melhod os per useful life specified

in Port "C" o{ Schedule ll lo the Componies Act, 20'l 3 ond ofter retoining residuol volue of 5% of the

originol cosl of fie ossets os specified in the soid schedule excepl in respecl of ihe following colegories

o{ ossets, in whose cose lhe life of the ossels hos been ossessed os under bosed on lechnicol odvice,

toking into occountthe noiure oflhe ossei,lhe eslimoled usoge oflhe ossel, the operoling condi'tions of

lhe osset, posl hislory o{ replocement, onticiPoted technologicol chonges, monufoclurers worronties

ond moinlenonce support, etc.:

Leosehold improvemenls ore omortized overlhe leoseterm orlhe useful life ofthe osseis.

Compuler so{two re ore omortized over o period of 5 yeors

fusels costing individuolly Rs. 5,000 or less ore fully deprecioled in lhe yeor of purchose.

Depreciotion {or ossels purchosed / sold during o period is proportionotely chorged to slondolone

slotemenl o{ profit ond loss. intongible ossels ore omortized over their respective individuol estimoled

useful lives on o stroight-line bosis, commencing from ihe dole lhe ossels ore ovoiloble to the Compony

fortheiruse.

2.7 Revenue recognilion

Revenue is recognized to the exten't lhol it is proboble thol economic benefils will flow lo the Compony

ond the reyenue con be reliobly meosured. Following ore the specific revenue recognilion crilerio:

o. Sole of goods

Revenue relo'ling lo sole of goods is recognized on dispotch of goods which coincides wilh lhe

lronsfer of signi{iconl risks ond rewords reloied lo goods ond ore occounled for nel o{

relurns. Nel soles, os disclosed, ore exclusive of soles tox ond GST.

b. lncome from services

Revenue reloling to sole of services is recognized on occruol bosis in occordonce with lhe

service ogreemenls when services ore rendered ond reloted cosls ore incurred.

2,8 Other income

o. lnleresi income is recognized on lime proportionole bosis delermined by the omounl
oulsionding ond lhe role opplicoble ond where no signi{iconl uncerlointy os lo meosurobility

or collectobility exists.

b. Export lncenlives ore olso recognized on occruol bosis.

2.9 Properly, plont ond equipment (Tongible osseb ond copitol work-ln-progress)

Property, plonl ond equipment ore corried ol cosi less occumuloled depreciolion ond impoirmen't
losses, if ony. The cosl of property, ploni ond equipmenl includes non-refundoble loxes,

50'h Annuol Report 2023
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NOTES TO THE STANDATONE FINANCIAL STATEMENTS

duties, freight, insuronce, lobour cost, qllocoble borrowing cosls ond other directly ottribuloble cosl to
fhe conslruction / ocquisition of the ossets. Subsequenl expenditure reloling lo property, plonl ond
equipmenl is copitolised only ii such expendilure resulls in on increose in lhe future benefits from such

ossel beyond its previously ossessed slondord of performonce.

Goin or loss orising on occounl of sole of property, plont ond equipment ore meosured os the

difference between lhe nel proceeds ond lhe corrying omounl of the ossel ond ore recognized in the
stondolone Stotement of Profit ond Loss in the yeor in which the osset is sold.

Property, plont ond equipmeni under conslruclion, odvonce poid towords ocquisiiion of property, plont
ond equipment ond cosl of ossels not reody to use before yeor end ore shown os copilol work in

progress. Proiects under commissioning ond other copitol work-in-progress ore corried ol cost,

comprising direct cost, reloled incidentol expenses ond ottribuloble inleresl.

Copilol work-in-progress:

Proiects under which property, plont ond equipment ore nol yel reody for lheir inlended use ore corried
ol cosl, comprising direct cost, reloted incidentol expenses ond ottribuioble interest.

2.10 lnlongible ossets

lnlongible osseis represenl compuler softwore (which ore not inlegrol port of reloled hordwore).
Compuler soflwore which is ocquired seporolely, is recognized initiolly oi cost. After initiol recognition,
inlongible ossels ore corried ol cost less occumuloled omortizolion ond occumuloted impoirment
losses, ifony.

2.1 I Foreign currency lronsoclions ond lronslolions

lnitiol recognition:

Tronsoclions in foreign currencies enlered into by ihe Compony ore occounled ol the exchonge rotes
prevoiling on the dole of lhe lronsoclion or ot roles thol closely opproximote lhe rote ol lhe dote of lhe
tronsoction.

Conversion:

Monelory items denominoled in foreign currency ond nol covered by {orword exchonge controcts ore
reported using the closing exchonge rote on eoch Bolonce Sheet Dote ond lhose covered by forword
exchonge conlrocts ore lronsloled ol lhe rote prevoiling on the dote of lronsoction os increosed or
decreosed by lhe proportionole difference between lhe forword role ond exchonge role on lhe dole of
lronsoction, such difference hoving been recognized over ihe life o{ conlroct. Non-Monelory ilems
which ore corried in ierms o{ hisloricol cosl denominoled in o foreign currency ore reporled using lhe
exchonge role ol lhe dole o{ lronsoction.

Exchonge difference:

The exchonge difference orising on the settlemenl of monelory ilems or reporting lhese ilems ol roles
differenl from roles ol which lhese were ini'tiolly recorded ,/ reported in previous period ore recognized
os income/expense in lhe period in which they orise.

Meosuremenl ollhe bolonce sheel dole:

Foreign currency monelory ilems (other lhon derivotive controcts) o{ the Compony, ouislonding ol lhe
bolonce sheel dole ore restoied ol lhe yeor-end rotes. Non-monelory ilems of lhe Compony ore corried
ol hisloricol cosl.

Folrvord conlrocls:

ln cose of forword exchonge conlrocts, lhe premium or discount orising ot the inceplion of such
controcls, is omortized os income or expense over the li{e o{ lhe conlroct os well os exchonge difference
on such conlrocts i.e. difference between lhe exchonge roies ol the reporting/settlement doie ond lhe
exchonge role on lhe dole of inceplion of conlroct / lhe reporting dote, is recognized os income /
expense for lhe period.
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

2. 12 Government gronts, subsidies ond exporl incenlives

Gronls ond subsidies from lhe governmenl is recognized when lhere is reosonoble ossuronce thol (i) the
compony will comply with theconditions ottoched tothem, ond (ii)'the groni/subsidy will be received.

When the gront or subsidy reloles lo revenue, il is recognized os income on o syslemotic bosis in the
stolemenl of profil ond loss over ihe periods necessory lo molch lhe reloied cost, which lhey ore intended
lo compensole. Where lhe groni relotes lo on ossels, it is recognized os deferred income ond releosed lo
income on o syslemoiic ond rotionol bosis in lhe proporlions in which depreciotion on reloled ossels is

chorged to the stondolone Slotemenl of Profil ond Loss.

Where the compony receives non-monetory gronis, lhe ossel is occounled for on the bosis of its
ocquisition cosl. ln cose o non-monelory ossel is given {ree of cosl, il is recognized ot o nominol volue.

Governmenl gronls oflhe nolure of promolers conlribulion ore crediled to copitol reserve ond lreoied os

o port ofihe shoreholders fund.

2.13 lnveslments

Long lerm inveslmenis ore sloied ot cost excepl lhose investmenls which in the monogement's opinion

hove suffered o permonenl diminulion ond lhus volued ot nominol role. Cost o{ inveslmenis include

ocquisiiion chorges such os brokeroge, fees ond dulies.

lnveslment which ore reodily reolisoble ond intended to be held for not more thon one yeor from the

dote on which such inveslmenls ore mode, ore clossi{ied os Current lnvesimenls.

Current inveslmenls ore corried in the stondolone finonciol slolemenls ol lower of cosl ond foir volue

delermined on on individuol inveslment bosis.

2.14 Employee benefits

Expense ond liobililies in respecl of employee benefils ore recorded in occordonce wilh Accounting

Slondord 15 - Employee Benefits. Employee benefits include provident fund, employee slole

insuronce scheme, grotuilyfund ond compensoted obsences.

Short term employee benefits

ShortJerm employee benefits ore recognized os on exPense ol the undiscounled omount in the

s'tondolone Stotemeni of Profit or Loss of lheyeorinwhich reloled services ore rendered. Such Benefits

include solories, woges, bonus elc. The liobility {or compensoled obsences in respecl of employees

(other lhon workers) is in the nolure of short term employee benefils which hos provided on ihe bosis of

occumuloled compensoled obsences, when employees render lhe services lhol increose lheir

entitlemenl o{ fulure compensoled obsences ond in cose of non-occumuloting compensoled

obsences, when the obsences occur. Terminol benefiis, if ony, ore recognized os on expense

immediolely. The Compony provides for compensoled obsences bosed on besl esiimoted bosis.

Defi ned conlribution plon

Conlributions poyoble to recognized provident fund ond employee slole insuronce scheme, which ore

subslontiolly defined contribution plons, ore recognized os expense in the slondolone stotemenl of
profit ond loss, ostheyore incurred.

Defined benefil plon

For defined benefil plons in lhe form of grotuity fund, the cost of providing defined benefits is

delermined using ihe Proiected Unit Credil Method, with octuoriol voluolions being corried out ol eoch
Bolonce Sheet dole. Acluoriol goins ond losses ore recognized in full in the stondolone stolemenl of
profit ond loss for the period in which they occur. Posl service cosl is recognized immediotely lo the

exlent lhe benefits ore olreody vesled, ond olherwise is omortized on o slroight line bosis over lhe
overoge period until the benefils become vesled. The relirement benefil obligolion recognized in the

50'h Annuol Report 2023
5l

{:.

oI
orh
I.
o-

I

'TI(ct

=(D
.D

(O
!



NOTES TO THE STANDALONE FINANCIAL STATEMENTS

Bolonce Sheel represen'ls the present volue of the defined benefil obligolion os odiusled for

unrecognized posl service cosl ond os reduced by the foir volue of scheme osseis. Any osset resuhing

from this colculotion is limiled to posl service cost, plus the present volue of ovoiloble refunds ond

reductions in futu re contributions to lhe schemes.

Olher long lerm benefils

Till the previous yeor the holding compony lreols some of lhe occumuloled leove o{ workers os long-

lerm employee benefilfor meosuremenl purposes. Long lerm compensoled qbsences ore provided for

on the bosis o{ octuoriol voluolion, using the Projected Unit Credil melhod, ot the end of eoch finonciol

yeor. Actuoriol goins/ losses, if ony, ore recognised immediolely in the slondolone Stolement of Profit

ond Loss. From currenl yeor lhe Compony treoled lhe compensoled obsences os short lerm emPloyee

benefits ond provided bosed on besl eslimolion bosis.

2.15 Borrowing costs

Borrowing cosls include' interest, omortizolion of oncillory costs incurred ond exchonge differences

orising {rom foreign currenry borrowings lo the etenl lhey ore regorded os on odiustmenl to lhe

inleresl cosl. Cosls in conneclion wilh the borrowing of funds to lhe extent nol direclly reloled to lhe

ocquisition of quolifying ossets ore chorged 10 lhe Slolemenl of Proiil ond Loss over the lenure of lhe

loon. Borrowing cosls, ollocoted to ond utilised for quolifying ossets, pertoining 1o lhe period from
commencemenl of octivities reloling to conslruclion ,/ developmenl of lhe quoli{ying osset up lo the

dole of copitolisotion of such ossel ore odded lo lhe cosl of the ossels. Copitolisolion of borrowing costs

is suspended ond chorged lo the Slolemenl of Profit ond Loss during exlended periods when oclive
developmenl octivity on lhe quolifying ossels is inlerrupled.

2.15 Segment reporling

ldenlificotion of segmenls:

The Compony identifies primory segmenls bosed on lhe dominont source, nolure of risks ond relurns

ond lhe inlernol orgonisotion ond monogemenl slructure. The operoting segments ore lhe segments

for which seporole {inonciol informoiion is ovoiloble ond for which operoting profit / loss omounls ore
evoluoled regulorly by the executive monogemenl in deciding how to ollocole resources ond in

ossessing performonce. The geogrophicol segmenl o{ the Compony is bosed on lhe locotion of
customer in lndio ond oulside lndio.

Segmenl revenue ond expense:

Segmenl revenue ond expense which ore directly ottributoble to the segmenis ore considered under

respeclive segment. Common expenses ore ollocoled lo the two segmenls on lurnover bosis.

Segment ossel ond liobililies:

Segmenl ossels include oll operoling osseis used by o segment ond consisl principolly of Debtors,

inventories, lnveslmenl which ore reported in the Bolonce Sheel. Segmeni liobiliiies include oll

operoling liobili'ties ond consist principolly o{ credilors ond occrued liobilities. Segmenl ossels ond

liobilities do not include deferred income loxes.

Segment policies:

The Compony prepores ils segmenl informolion in conformitywith the occounting policies odopted for

preporing ond presenling lhe slondolone finonciol slolemenfs ofthe Compony os o whole.

2,17 Leoses

Leose under which the Compony ossumes subslonliolly oll the risks ond rewords of ownership ore

clossified os finonce leoses. Such ossels ore copilolized ol the inception oi the leose oi the lower of the

{oir volue or lhe present volue of minimum leose poymenls ond o liobility is creoted for on equivolenl

omount. Eoch leose rentol poid is ollocoted between the liobility ond lhe inleresl cosl, so os to obloin o

conslont periodic role o{ interesl on lhe ou'tslonding liobility for eoch yeo r.
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The osseis ocquired under leoses where o significont portion of the risks ond rewords of ownership ore reloined

by lhe lessor ore clossified os operoling leoses. Leose rentols in cose of operoling leoses ore chorged to the

slondolone slotemeni of profit ond loss on occruol bosis on stroight line bosis.

2.18 Eomings per shore (EPS)

ln determining eornings per shore, the Compony considers the net profil ofter tox ond includes the posl lox effect

of ony extro ordinory items.

- Bosic eornings per shore is colculoted by dividing lhe net prof or loss for the yeor ottributoble to equity

shoreholders byihe weighled overoge number of equity shores outsto nding during fie yeo r.

For the purpose of colculoting diluted eorning per shore, lhe number of shores comprises of weighted

overoge shores considered for deriving bosic eorning per shore ond olso the weighted overoge number

o{ equity shore which could hove been issued on the conversion o{ oll dilutive potentiol equity shores.

Dilutive potentiol equity shores ore deemed converted os ofthe beginning ofthe period, unless they hove

been issued oi o loler dote. A tronsoclion is considered to be ontidilutive il its effecl is io increose lhe

omount of EPS, eilher by lowering the shore count or increosing the eornings.

2,19 Toxes on income

Tox expense comprises current tox ond deferred lox.

Currenllox

Current tox is meosured ond expected lo be poid to the lox outhorilies in occordonce with the provisions of the

lncome Tox Act, 1961 ond olher opplicoble lox lows which olso bosed on lhe expected oulcome o{

ossessmen/oppeols with respect to.the compony. The tqx roles ond tox lows used to compule lhe omount ore

those thol ore enocled or subslontively enocted, ol fhe reporting dote. Current lncome Tox reloiing to lhe items

recognized directly in equity is recognized in equity ond not in the slondolone slolemenl of profit ond loss.

Minimum ollernotetox

Minimum Alternote Tox {MAT) poid in lhe yeor is chorged to ihe sloiemeni of Profit ond Loss os current iox The

Compony recognizes MAT credit ovoiloble os on ossel only to the extentlhot there is convincing evidence lholthe

Compony will poy normol income tox during the specified period, i.e., the period for which MAT credit is ollowed

lo be corried forword. ln lhe yeor in which Compony recognizes MAT credit os on ossel in occordonce with the

Guidonce Nole on Accounting lor Credil Avoiloble in resped of Minimum Alternole Tox under the lncome Tox Act,

I g6l,thesoid ossetiscreoled by woy of credit lo the stondolone Slolementof Profitqnd Lossond shown os "MAT

Credil Entiilemenl ". The Compony reviews the "MAT Credit Enli emenl" ossel ot eoch reporting dote ond writes

down the ossel to the extenl lhe Compony does not hove convincing evidence lhot it will poy normol tox during fie

specified period.

Delerred tox

Deferred tox reflect the impoct ol timing differences between toxoble income ond occounting income originoting

during the currenl yeor ond reversol ol iiming differences for the eorlier yeors. Deferred lox is meosured using the

lox roles ond lox lows used to compule lhe omounl ore lhose lhol ore enocted or substqntively enocted, oi the

reporting dote. Deferred tox ossets subiectto considerotion of prudence, ore recognized ond corried forword only

lo lhe extenl thol there is reosonoble cerlointy thot sufficient fulure toxoble income will be ovoiloble ogoinst which

such deferred tox qssels con be reolized. Such ossets ore reviewed os ol eoch bolonce sheel dote lo re-ossess

reolizotion.
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NOTES TO THE STANDATONE FTNANCIAL STATEMENTS
Currenl ond deferred lox reloling fo items directly recognized in reserves ore recognized in reserves
ond not in lhe Stotement o{ Profi, ond Loss.

2.20 lmpoirment of ossets

The Compony ossesses ol eoch reporling dote whether there is on indicotion thol on ossel or Cosh
Generoling Unil (CGU) moy be impoired. lf ony indicolion exists, lhe recoveroble omouni of the some
is delermined. Where'the corrying omounl of on osser or CGU exceeds irs recoveroble omounl, lhe
ossel is considered impoired ond is written down to ils recoveroble omount. ln ossessing volue in use,
lhe eslimoled fulure cosh flows ore discounted lo their presenl volue using o pre-lox discount role lhol
reflecls current morkel ossessmenls o{ the lime volue of money ond risks speci{ic to lhe osset.

After impoirment, depreciotion is provided on lhe revised corrying omounl of lhe ossets over ils
remoining useful life.

A previously recognized impoirmenl loss is reversed in slondolone slotemenl of pro{it ond loss only
if lhere hos been o chonge in the ossumplions used lo delermine the ossels recoveroble omounl
since the lost impoirment loss wos recognized.

2,21 Provision, contingent liobilitias ond contingent ossets

The Compony creoles o provision when there is presenl obligolion os o result of o post evenl lhot
probobly requires on outflow of resources ond o relioble estimole con be mode of lhe omounl of
obligolion. A disclosure for o conlingenf liobility is mode when there is o possible obligotion or o
presenl obligolion lho't probobly will not require on outflow of resources or where o relioble esiimote of
the obligotion connol be mode. Provision {or onerous conlrocts, i.e. conlrocts where the expecled
unovoidoble cosl of meeting the obligolions under lhe controct exceed 'the economic benefiis expecled
lo be received under il, ore recognized when il is proboble thot on outflow of resources embodying
economic benefils will be required lo settle o presenl obligo.tion. conlingenl ossels ore neither
recognized nor disclosed in 'the stondolone finonciol slolements-

2.22 lnsuronce cloims

lnsuronce cloims ore occounted for on the bosis of cloims odmitied / expecled to be odmitted ond to
lhe extent thot the omount recoveroble con be meosured reliobly ond il is reosonoble lo expect
ultimote colleclion.

2.23 Clossificotion of current,/ Non current ossels ond liobilifies
All ossels ond liobilities ore presenred os currenr or Non Currenl os per ihe compony's normol
operoling cycle ond olher criterio set out in Schedule lll of the componies Act, 20'13. Bosed on the
nolure of producls ond lime between ocquisition of ossels ond disposol of liobilities, the Compony hos
oscerloined its operoling cycle os '12 months for lhe purpose of currenl / non currenl clossificolion of
ossets ond liobilities. Operoling cycle is lhe lime between the ocquisilion of ossets for processing ond
their reolisotion in cosh or cosh equivolenl.
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NOTES TO THE STANDATONE FINANClAt STATEMENTS
(Amounl in 'RupeGs Lokhs' unless otherwise stoted)

3 Shoro copitol
As ot

,rtorch 3'1, 2023 Morch 31,2022

3.000.000 300.00 300.00

No's
AJlhorized
Equity shores of Rs. l0 eoch 3,000. 000

3,000,000 300.00 3,000,000 300.00
lssu.d, subscribed ond fully poid-up
Equity shores of Rs. l0 eoch lully poid up

o. Reconriliolion stotom.nl ol shoTo .opiiol

Equity shores
Bolonce oI shores ot lhe beginning orthe yeor
Add: Addnion durins lhe )€or
Bolonce of shores ol the end of the yeor

d. D610ils of promote/s shoreholding

2.508.3 70 250.84 2.508.3 70 250.84
7,soa370 2s0.a4 2,508.370 250.a4

Morch 3l 2023 Morch 3l 2022
No. of shor€s Amounl No- of shores

2,50A,370 250.A4 2,508,370 250.84

2,5O4,370 2so.a4 2,5O437O 250.84

b, T.rms/righE ottochcd to Gquir, shorrs
The Compory hos only one closs ol equ;ry shores houng o por volue ol R5. 10 per shore. Eoch holder ot equ;ty shores is entrled ro one vore
per shore. The Compony declores ond poys drvrdends in lndion rupees. The dividend proposed by lhe Boord ol Dnedors is subiecr io ihe
opprovol of lhe shoreholdeG in the ensuing Annuol Generol Meelino. ln the eveni of liquidolion ol lhe Componv, the holders o{ equity shores
will be entitled to rete;ve remoinrng ossels oI lhe Compony, ofier d;siribulion ol oll pre{erentiol omounts The di;tribuhon will be in proportion
lo the number o{ equ,ty shores held by the shoreholders.

c. O.toils of shoroholde/s holding morr lhon 5 percent shor.s in the Compony
Ar ot

Morch 3l 2023 Mor.h 3l 2022
No. of shores % holdinq No. of shores % holdinq

Mohon Bir Sohni
Konwol Deep Sohni
Sotinder Sohni
Soheb Sohni
Korom Sohni
[lohinder Sinsh Sohni& Sons (HUF)

7,13,535
7,51,385
1,72,800
1,59,600
r,59,600
1,34,920

28.45
29.96
6.89
6.36
6.36
5.38

7,13,435
7,51,285
1,72,AOO
1,59,600
r,59,600
1,34,920

28.44
29.95

6.89
6.36
6.36
5.38

Arot
Mor.h 31,2023

As oi
l afth 31,2022
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S.No. Promolor nome No. of shores % of holding No. ot shores % of holding % of chongc

l
2

l,lohon Bir Sohni

Konwol Deep Sohni
7,t 3,535
7,51,385

28.45
29.96

7,13,435
7.51,285

28.41
29.95

0.00
0.00

There is chong€ in lhe promoters shoreholding during ih€ yeor.

.. Propo!.d divid.nd
For the yeor ended l'lorch 31,2023,lhe Boord of Diroctor. hos proposed dividend of Rs. 3 {Morch 31,2022: Rs.3) for disiribution to
shoreholders.

4 Rcsedes ond surplus
Morch 3l 2023 Morch 3l 2022

Saaurili6 prtmium occounl

D.r.rrcd cov.mm.nl Gront
Bolonce ol ihe b€ginning ofthe yeor
Less: Utilized during lhe yeor (See note l9)
Bolonce ot th€ end ol the )€or

Gancrcl rr..rYG
Bolonce ot ihe beginning of the yeor
Add: Addition during the yeor
Bolonce ol the end ofihe yeor

Surplu3 in lh. Slo|.m.nl of Ptofit ond Lor3
Bolonce oi the besinnins of lhe yror
- Profn Io. ihe yeor
Less: Appropriolions during the yeor
- Tronsfer lo generol resene
- Dividends distribui€d to eq'rity shorsholders (Rs. 3 per shore) {Previous yeor R!. 2 per shore)

Bolonce ot the end ot ih6 yeor

Tolol 7!serv.3 orid tuaplus

64.78 64.78

3.45
0.65

4.25
0.80

2.ao 3.45

2.115.11 1,718.s4

16.494.1O
3,965.67

12,758.48
4,206.45

396.57
7 5.25

120.65
50.r 7

19,987.95 16,494.10

50'h Annuol Report 2023
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5 Long-lorm borrowings

(Arnounl in'Rup.cs Lokhs' unl.3s olhorwise stol.d)

Currlnt moturili6

Mor.h 3l 2023 Morch 3l 2022 Morch 3t 2023 Morch 3l 2022

Term loon frorn bonks (s.curcd)
Vehicle loon (Refer sub-note'o' below)

Less: Amounl disclosed under 'Short-

(Retur Note 8)

D.Lirrd rox liobilily (N.l) (A"B)

Amounr chorse to /(credil in) Slolemenl ol Profi ond Loss

9.60

9.60

9.60

Nofa:
Tcnn qnd 3acurili6s
Vehicle toons ore secured ogoinst hypothecotion of respective vehicles ond corries 8.5% lo l0% (Reducing) role of inlerest p.o. Borrowings is repoyoble in

36lo 60 instollmenis os per lhe lerm ol repoymenls.

During the yeor, the Compony hos repoid ollborrowings ond jfiere ore no outdonding bonowings os ot Morch 31, 2023.

The Compony hos used the bonowings tor the purpos€ it hos obloined. During lfi€ currenl yeor, no odditionol borro#ngs hove b€en mode by the Compony.

The chorges which ore yel to be solisfied wilh Regislror ol Componies {ROC} os ot Morch 31, 2023 ore os lollows:

Briel description of chorge Lo€otion of
ROC

Amount Dote of creolion Reoson for
deloy in

reqistrotion
Book debts New Delhi 1,966.93 14.O7.1999

See nole belowlmmovoble properlies 1,966.93 r 6.05.2008
lmmovoble properties New Delhi 300.00 14.03.1997

Nol.:
The Compony hos not received the requisite documenls from th€ bonks for lhe solisfoclion of chorg6. The Compony is in ihe process ofobtoining the

requisite documenls ond will updote the some on receipt of lhe do(umenh.

6 Oelerrod lox liobilili6s (Ner)

D.Lrrrd lor liobilities
Prop€rty, plont ond equipmenl: lmpoct of difturence between lox deprecioiion ond
depr€cioiion/omorlizolion chorged ior the f inonciol reponing.

I33.62 r03.88

Totol A

octarad rq oss€ts
lmpoct of expendih.,re chorged to the Sislemenl oI Protii ond Loss

For bl,l ollowed for lox purposes on poymeni bosis.
Provision for doublful debts/odvonces.

Oth6rs
Totol B

95.99 49.57

6.09
0.07

6.09
{r.6r )

102.15 94.05

31.47 9.83
21 .64 (r0.r8)

Non-cullenl
A5ol As ol

Curranl
As ol As ol

7 Provition3
ProvLion tor cmploy.c bcn.Iitr
Grctuity 8e{er nole 34)

Compensoied obsence (Re{er sub-note i below)

Orhor provi:ions
Leose equollrotlon reserve

Provision lor income lor
(Net ol odvonce lox ol Rs.1,452.93 (^,'lorch 31, 2022 : Rs

1,541.80)
o.26 0.67 307.51 316.97

NoLa:
i. Provision fo. comperEot.d ob6ences hove becn creoled ot rhe )€or 6nd os p€r the emploFc's arni emern, *rich hove been poid io the

smployres sub,sequarn to For end.

Morch 3l 2023 Morch 3l 2022 Morch 3l 2023 Morch 3l 2022

5.07
't 42.13 129 94

0.26 0.67 1.27
r59.04

0.43
r 86.60
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

8 Short-term borrowings

Currenr moturifies of lons-term bo owinss (Retur note 5)

(Alnount in 'Rup..s Lokhs' unless orhe.wis. itoied)
As ol As ot

Mor.h 3l 2023 Morch 3l 2022

9.60

9.60

9.60

Nota3:
o. Cosh Credil tocility lrom HDFC Bonk is secured primorily by hypothecoiion of stock ond book debts under llrst pon possu chorge ond

colloterolly secured byporipossu chorse onloctory lond ond buildins locoted or l 4/4,f.1othuro Rood, Fordobod, Horyono. The rote o,interest

opplicoble on cosh cred't limir is llootins ot MCIR+0.85% (Morch 31, 2022: MCLR + .85%)

b. The Compony hos used ltre borrorirBs toatre purpose ithos obloirrd. Durirp the cuned )eor, nooddiiionolbonowings hove b€en mode by

lhe Compony.

9 Trode poyobles

The obove omount includes
Secured borrowinss
Unsecured botrowings

o. I.!d. poyobl6
Totolodslonding dues ol micro enlerprises ond smollentenns€s (Re{er Note i below)

Totol odstonding dl,es o{ creditoE other thon micro enterprises ond smoll enterprises

521.77
2,604.56

r0.56
3,741.38

3.r25.33 3,751.94

Trod6 poyobles og6ing schedule
As ot Morch 31, 2023 ouHondinq for following periods trom due dote of poymenl

{:.
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L.is lhon
I y6ai

l-2 y€ors 2-3 yeors
3 years

Totol

Micro, Smoll ond i/edium
Ent€prises Developmern
(MSME)
Trode popbles olher lhon Mi€ro

Enierprises ond Smoll

Entsrprises

Disputed dues ' Micro, Smoll

ond lftdium tnterprises
Devalopmenr ('MSME)

52).44

819 06 1,7 55.56

0.1o

1 .97 r63

0.23

213.34

521.77

2.604.56

DispL,led du€s - Trude polEbles

other thon Micro Enle.prises ond
SmollEnlelpdses

819,06 2,277.OO 2.O7 L53 26.57 3,r 26.33

Trod6 poyobles ogeing schedule
As or Mor(h 31. 2022 Oulslondinq fo. followinq periods trom dse dale of poynenl

Unbilled [6s thqn
I yeor

More thon
3 yeo6

l-2 y.o6 2-3 yeors Tolol

Micro, Smoll ond lnedium
Enlorprises Developme.t
(MSM[)

Trode po',obles other thon Macro

Enteprises ond Smoll

Ernsryrises

Dispd€d dues - Micro, Smoll

ond 
^,ledium 

Edearises
Developmenr ('lvlSME)

10.56

919.83 2,7 t9.46 5.42 4.t3 32.54

r0.56

3,/4 r 38

Disputed dues - Trode poyobles

other thon Micro Enterprises ond
Smoll Enterprises

50'h Annuol Report 2023
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Morch 31, 2023 Morch 31,2022

57



NOTES TO THE STANDALONE FINANCIAL STATEMENTS
(Amounl in'Rupees Lokhs' unlasi orherwise sroled)

Morch 3l 2023 Morch 3l 2022No,t :

As per Schedule lll ol the Componies Act, 20t3 ond notilicotion number GSR 719 (E) doted
Novemb€r 16, 2007 ond os ce.tilied by ,he Monogemenl, the omount du€ to Micro ond smoll
e.nerprises os delined in Micro, Smoll ond Medium Enterprises Developmenl Acl, 2006 is os under:

(i) The principol omouni ond the inieresi due lh€reon remoining unFoid lo ony supplier ot lhe end of
eoch occounting yeor.

- Pnncipol
- interest due lhereon

(ii) Poym€nh moda to suppliers belond lhe oppoinhd doy dunng the yeor
- Princapol omoud

(iirThe omoud ofinler6t du€ondpopble lorttn periodoldeloy inmoking potrnenl (which hos been
poidbd bcyond lhe oppoind doy during lh€ y€or) bi, wilho'i odding the inlerest sp€cili€d undcr
ihe Micro, Smoll ond l,,,l€dium Entepriscs Deyelopmed A.r, 2006.

(iv)The omount o{ interest occrued ond remoining unpoid ot the end ol eoch occounling yeor

(v)The omounl of{urlher inleresl remoining due ondpoyoble even inthe succeeding }€ors, untilsu.h
dole when the interest dues obove ore ociuolly poid to the smoll enterprise, for lhe purpose ol
disollowonce oI o deduclible etpendit'rre under Section 23 ol ,he Micro, Smoll ond M€dium
Ernerprises Development Act, 2006.

Du€s lo Micro ond Smoll Ederprises hove been detemined io fie eftnt such porties hove b€en
idenli{ied onthe bosis o{infomoiion collected by the Monogemenl. This hos been relied upon by the

lO Other currcnl liobililies

lnte.est occrued but not due on borowings
lniercst occrued on trode poyobles

Deposils tom deolers (Re{er sub-note below)
Unpoid dividends
Stotulory dues poyoble
y'dvonces {rom customen
Poyobles on purchose of property, plonl o6d eq'ripment

Not :

Deposils lrom deolers corry inleresi @ 6% per onnum ond repoyoble on expary/ teminotion ol ogreement

521.77
1.32

10.56
0.45

250.91
1.37

10.56
0.45

1.32

t.32
316.66

I1.28
106.46

10.43
68.10

0.45

0.06
0.45

293.71
I1.73

126.36
95.78
67.76

514.25 595.85
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NOTES TO THE STANDALONE FINANCIAL SIATEMENTS

C. Copitol work-in-progress

Porliculors As ol
Morch 31, 2023

As ol
Mor.h 31,2022

Electricol instollotion
Building: Foclory
Plont ond equipment

140.81
88.85

333.63

r 37.63
72.32

a52.71

Tolol 563.29 I ,062.66

itol work-in- tess schedule os ol Morch 31,2023
Pqrliculor Amount in ropitol work in progress for o period

Less thon 'l yeor Grootor thon I
yoor but less thon

2 Yeors

Gr€qter thon 2

ysors bul less
thon 3 yeqrs

More lhon 3
yeors

Totol

Proieci in oroqress 563.29 563 29

lwork-in- s.hedule os ot Morch 31,2022

D. I ible ossets under devel

ossels under enl sch6dul6 os ot Mor(h 3l 2023

ble ossels under o etn schedule os ol Mor.h 3l 2022

olesN
i.

Notes
i. lnto

b
o-
t)
'=
(u
q)

'At
C,

LU
I

(,
.IL
oIo
rl

Amount in copitql work in progress for o period
Totol

Porticulor
Less lhon I yeqr Greoler thon I

yeor bul loss lhon
2 yeors

Greoler lhon 2

yeors but less
lhon 3 yeors

More thon 3
yeors

Proiecl in orooress I ,062.66 1 ,062.66

As ol
Mqrch 31, 2023

As ot
Mdr.h 3l , 2022

Porticulors

Comouler softwore r 36.35 59.4 t

r 36.35 59.4t

Amount in copilol work in progress lor o period
Less thon I yeor Greoter thon I

yeor but less thon
2 yoqrs

Greqler lhon 2
yeo6 bul less
thon 3 yeors

More thon 3
yeors

Totol
Porliculor

136.35 t 36.35Proiecl in proqress

Amount in copitol work in progress Ior o period
Grootor thon 2
yeo6 but less
thon 3 yeo6

Morc thon 3
y6ors

Totol
Porliculor

Less thon I yeor Greqler lhon I
yeor bul less lhon

2 yeo6

59.4 rProiect in Droqress 59.41
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

l2 lnveslments
Mor.h 3l 2023 Morch 3l 2022 Morch 3l 2023 Mor.h 3l

(Arnounl in 'Rupc6 Lokhs' unl6s olh.rwis. $ar.d)

Non-curanl Curranl

2022
Non-current inveslmenis
(Volued or.osr, unless sloted olheBise)

lnv€stmenrs in porlneGhip firm (limiled liobilily compony)

lnvesiments in copitol of Wholly Owned

Subsidiory
Opening bolonce
Add: Prol durins rhe yeor
Less: Drowings during the yeor

Closing bolontc

Curent inveslmenls (At lower of cosl ot morket volue)

'lnvestmenl in mutuol {unds

780.72
258.s3

47.66

614.47
205.65

39.80
(B) 99t.59 740.72

(A)

(A+BlTolol inv6stm6nls

&gregote omount o{ quoted inveslmenh

Agg.egoie omounl o{ quoted investments - l.lorkel Volue

Aggregoie omount of unquoied inveltments
Aggregole omount ol unquoied invesiments - Mo*et Volue

Aggregote provision {or diminution in volue oI investment

Olh.r d.loils ralqling to iirv..lrnant in porln r.hip finns

Nomes of porlners in the {im
Totol copilol (including shore ol prolit)

Shore o{ eoch porlner in lhe profits ol the {irm

13 Loons ond odvonc.s
(Unsecured, considered good, unless otherwise sloled)

Copitol odvonces
Advon es 1o suppliers
-Unsecured - considered good
-Unsecured - considered doubtfr:l

Less: Provision lor doubttul odvonces

Advonces recoveroble n cosh or in kLnd

Unsecured - considered sood
-Unsecured - consldered doobtlul

tess: Provirlon lor doubtful odvonces

Advonce income loi (Net o{ provision o{ Rs.

5,704.71) (Morch 31, 2022: Rs. 3,976.31).

Groruiiy fund recoveroble (nel) (Reler note 3a)

Bolonces with govemment odho.ities
'Unsecured' considered good
-Unsecured - considored doubtful

99r.59 740.72 20.00 20.00

99r.59 20.00
22.O3

20.00
20.89

784.72

E|ofic USA, LLC

Elofic lndustries Limited

991.59
100%

As ol As ol As ol As ol
Morch 31 2023 Morch 3l 2022 Mor.h 3l 2023 Morch 3l 202?

138.57 89.79

84.22
4.5/

r 60.91
4.57

88.79
4.57

165.48
4.57

a4.22 160.91

6.49
7.77

I4.39
7.77

14.26
7 77

22.16
7./7

6.49 14.39

112.76

0.0r

104.99

0.60 42.70

6.74

1,508.08

38.24
5.42
6.99

27.30
6.71

27.34
6.71

1,682.60

r,508.08

27.30 27.30 1.508.08 1,682.60

274.54 222.68

Less: Provision {or douMul holon.es

501h Annuol Report 2023

1,544.23 1,908.55
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS
(Amounr in'Rupees Lokhs' unl.ss oth.rwiss slolcd)

Non-cufienl Curronl
14 Other ossets

(Unsecured, coos dered sood unless slored othetuise)
A5ol Aroi

Morch 31,2023 Mo.ch 31,2022
Ar ot

Morch 31, 2023
As ol

Motch 3l,2022

Non-curent bonk bolonces

- on fixed deposils wilh bonks

- on inveshenl /olhers
Exporl incenlive recoveroble
Securi, deposits

lnsuronce clorm recoveroble

0.43

0.05 r 09.40
0.r8

326.53
3.59

10.08

r 8.10
0.r 8

470.68
4.24
9.47

92.22 88.49

roo.89 84.97

15 lnv.nlori.s
(Al low.r o, cosl ond net reolizoblc voluc)

Row molerio s - Goods-inironsit

FinisH goods
Finished goods - Goods-in-lrorcil

Stock-in-trode (ocquked for troding)

Pocking moteriols

Note:

Less: Allowonce lor douhlul receivobles

other lrode receivobles

Secured, considered good
Unsecured, considered good

Trode receivobles ogeing s(hedt le

As at March 31, 2023

449.74 502_67

2,456.45 3,052.38
37.28

2,456.45

677.51

1,121.07

3,089.66

1.27

1,377.18
105.76

1,121.07 1,482.94

34.43
68.57
39.35

27.23
) 6.92
r 9.88

4,397.3A 4,637.90

86.22
r6.33

r00.96
16.33

69.89 84.63

139 )2
5,725.25

ll 2.3s
5,484.54

5,864.37 5,596.89

934.26 5.681.52

Less lhon
6 monlhs

6 monlhs
- I yeor

l-2 yeorc 2-3 y€ors
3 yeors

Tolol

E
a
c,l
C
o)o
'4,
ct!
I

oorL
oIo
rl

(i) Undspuled rrode receivobles

(ii) Undisputed trode receivobles

considered doubtlul

(iii) Disputed lrode rec€ivobles '

(iv) Dispded lrode receivobles -

5,914.O2 5.86 30.71

16.33

5,950.59

16.33

62
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14.38 5,934.265,914.O2 5.86

988.88

19.79

I

As or As ol
Mor<h 31,2023 Morch 31,2022

DuirE the curyenl por, *rc Compony hos chonged its inventory voluotion merhod {rom Fi6r-ln-Fi.srod (FIFO) rowciglred Averoge. Refer
Nole 43.

As ot Ai ot
16 TEd...c.iwbl.. irlorch 3I,2023 l,londr 3f,2022

Trode receivobles ouilionding for o period axceeding slt monlhs from the dote they were due for

Secured, considered good 3.08 O.9O
lJnsecured, considered good 66.81 83.73
lJnsecured, comidered doubttul 15.33 t6.33



NOTES TO THE STANDATONE FINANCIAL STATEMENTS

As or Morch 31, 2022

(Amounr in 'Rup!.s Lokhs' unl.ss oth.nvii€ sioted)

21.925,595.20 9.72 28.08(i) Undispded trode receivobles

- co^ridered good
(ii) Undisputed rrode Eceivobles

- corcidered doubtlul

(iii) Dispuled kode receivobles ,
considered good
(iv) D,spuled tode receivobles -

co.sidered doubr{ul

42.93

16.33

5,697.85

16.33

ooo.f
oIort
-ao-

I
trl

(c!

o
E.

rO

=.

5,595.20 9.72 28.08 21.92 25.50 5,641.52

17 Cosh ond bonk bolonces

Cosh ond .o3h aquivolents
Bolonces wi$ bonks

Cosh on hond

As ol
Morch 3l 2023 Morch 3l 2022

491.02
0.25

I70.90
1.17

491.27 172.O7
Olher bonk boloncaa
Unpoid dividend occounts
Deposii hoving originol moturity more lhon 3 months {see note below)

l].28
4,7I4.84

I1.73
3,217.78

4,726.12 3,229.51

5,217.39 3,401.58
Of ihe obove, lhe bolonces lhot meel the delinition ol cosh ond cosh equivolents os
per A.couniing Stondord 3, 'Cosh Flow Sloiemenls' is 491-27 172.O7

o) Oul of lotol fixed deposits, Rs. 4.86 (Morch 31, 2022: Rs. 4.14) ore pledged os secunty for morgin money with the bonks.

b) The Compony hos on EEFC occount whach hos o bolonce ol USD 2.92{Morch 31,2022:USD 0.61)equivolenr to Rs. 240.25(Morch 31,
2022: k. 46.04)

50'h Annuol Report 2023
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

t8 R€v6nL,e Irom operotions

i. Sol. of produ.rs
o. Finished soods (Re{er sub-note o below)

b. Iroded soods (Refer sub'nole b below)

(Amount in 'Rup.€s Lokhs' unless olherwiso stor.d)

Y.or anded Y6oi endod
Mor.h 31,2023 Morch 31,2022

33,225.03
259.15

30,597.94
258.62

ii. Olh€r op€iding r.v.nu.s
o. Epod incenlives

b. Sole o{ scrop

c. Olhen

390.14
785.15

33.27

606.1 !

6r 7.83
25.77

204.56 .71

Nol6s:

o. Sol. ol producls conprkcs:
Monu6o.lur.d goods
- Filterond lubes

b. Troded goods

19 Olh.r incom.

- From bonks on deposils

' On eleclricity deposits
- Other
Net goin on loreign currency tronsociions ond lronslotion

Oher non-operoting income
- Sundry holonces written bock
- Profil on sole o{ property, plonl ond equipment
- lncome oI de{ened sovemmenl srcnr (Re{er Sub-note'o' below)

- Miscelloneous incom€

Notc:

o. During the {inonciol yeor 20ll-l2,rhe Compony hod recognized ogroni omounting to Rs.30.00

{rom ihe Govemmeni ol Himochol Prodesh ogoinst inslolloiion oiplontofldmochinery ot Nologorh

Plonl. O'n ol fiis Rs. 0.65 (Morch 31,2022: Rs.0.80) is beins recosnized os income in lhe

Stotement of Prolii ond Los ond Rs. 2.80 (Morch 31,2022: Rs 3.45) is considered os defened

Govemment gront !nder'Reserues ond Surplus in note 4 o{ sto ndo lone iino nciol stoiements.

20 Cosi of row moteriols consumed

lnventory ol the beginning ol the y€or

Add: Purchoses duing the yeor

Les: lnventory oi lhe end ol lhe yeor

Cosl of moleriols consumod

33 225.O3 30 97 94

30,597.9433,225.03

259.15 258 62
259.15 258.62

17 6.29
4.22

55.95
5t 5.90

436

93.63

10.01
294.16

065
20.r 5

52.04
2.85
0.80

19.35
773.52 472.84

3,089.66
16,490.59

2,610.22
t5.463.49

t9,5E0.25
2,456.45

18,073.71

3,089.66
r7.r 23.80 14,9E4.05

Nol.:
D.loils ot row mot riols.onsum.d

Pockoging

Others

2,152.12
5,508.36
1,453.31
t,7 r 9.18

962.50

1,53t.53
4,819.2t
t,t t8.30
1,365.82

995.07
5 ,32B .33 5 t54.r2

2l Purchoses of slock-in-lrod. (trsdcd goods)

123.80

204.87

r4,984.05

17 5.37

>

=o-
gr
'=
(uo
.E
Et
u.l
I

o.IL
oIo
.:;:
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'175.X7

33,484.18 30,856.56

34,592.74 32,106.27

704.47



NOTES TO THE STANDALONE FINANCIAL STATEMENTS

22 lncrcose/ldo.reose) in inv.ntories

lnvenloriB ol th€ b.ginning or lh€ y.or
- F n,shed soods (l.cudi.s . rronsr)

lnv.ntorics ot the end of lha yeor
Finished qoods

Troded soods

Nole:
The invenlory comprises

Finish.d goods

Trodod goods
Coolonh

23 Employee bsnefiis expanse

(Amounl in 'lup.6s Lokhs' unloss othe.wis. stoted)

Yeor 6nd.d Yoor ended
Mor.h 31,2023 Mor.h 31.2022

1,482.94
1.27

27.23

1,17 6.25

39.26
l.5t L44 l,2t 5.5t

1,\2t.07
677.51

34.43

1,482.94
1.27

27.23
1,833.01 l,5l 1.44

321.57 295.93

1.121 07
1,121.O7

27.23

34.43 21.23

Solories, woges ond bonus

Contribution lo providenr ond otheriunds
Grotuity erpente (Refer Note 34)
5toff wel{orc expenses

4,326.88
281.17

65.49
66.50

24 Finonca coils

' On teffi loons
on .dsh .r.dits/other locililes

'On secu'rty deposits fro'n deoleG
- On otirers

Intercst on deloyed poyment of odvo.ce loxes

Oth€r boffowins costs

4,7 40.64 1,251.52

024 1.65
0.04

17 03
o.82
3.60
L86

16.44
r58

14.88
0.97

34.1 I 25.00

25 Depr€ciotion ond omorlizolion .xp.ns.
Deprecioiion ond omortizoiion lorthe yeor on iongible ossels os per Note I I A
Amorliuolon {or ihe yeor on inlonsible ossets os per Nole I I B

97 L90
8.2l

868.74
10.62

980.1I 879.36

50'h Annuol Report 2023
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

26 Oth€r €rponses

Consumplion of slorcs ond spore porls

Consumption o{ pocking mol€dols

Reni including leos€ rcnlols
RepoiG ond mointe.once
' Buildinss
- Plonl ond mochinery
- Ohea

Legol ond pro{essionol
Tovelling ond conveyo,'ce

Shippins ond fo ordins

Postoge ond courisr
Pdnling ond notionery
Communicotion etp6ns.s

Poyrnerr lo ouditoB (R€ler nole o' below)
Reseorch ond development erpenses {Re{or note 'h' below)
Cosh discount
Bonk chorges
CSR expenses (Rele. noi! 381

Convenlions ond exhibitio.s
Loss on sole of pmperty, plorfond equipment
Bolonces written of{
Mis€€lloneous expenses

(Amounr in'Rup6oi lokhs' unless oihorwise siored)

Morch 31,2023 Morch 31,2022

221.13
612.40

1,242.45
854.10
246.21

r98.58
543-t l

1,O71 .52
737.23
202.O9

86.41
504.34
I52.17
69.17
6.42

66.28
I3t.t 5

620.88
r,069.13

17 6.60
21.04
15.47
I4.30

326.75
9.35

285.10
338.19

12.24
r36.50
t0.25
26.93

0.82
2.52

r 20.13

32.77
339.69
109.29
66.22
39.49
62.20
42.26

560.59
1,601.81

166.84
I1.68
13.96
13.t0

251.21
9.33

258.07
341.90

I1.04
45.80

5.05

7374.43

Noias
o. Poymonl lo oudiiors

As oudiloB:

Reimbulsemelrt oi erpenles

7.50
t.50
0.t 5

0.20

7.50
1.50
0.15
0.18

9.35 9.33
b. Rcscorch ond dcvclopm.nt oxp.nditurr

Ravonue expandilurr
Solo es

Repoils ond moinlenonce

Consumobles ond somples

Trovelling

Copilol erpGndilur.

27 Eamings p.r Bhor.
Pro{il for the yeor

Weighred overoge numb€r of equity shores

Por volue pershore

Bosic eorninss per shore
Diluied eominss per shore

3,965.6/
2,508,370

t0
158.10
I58.10

4,206.45
2,508,370

t0
167.70
167.70

254.16
24.80

1.63

0.90
3.6r

218.90
33.01

1.52

0.44
4.20

285.10

0.15 7.0r

0.r 6

E
o-
l T

,E
o(u
.c
Ol

Lr-l
I

(,a:L
oIo&
'*
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74.67

5,43432

254.O7
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NOTES TO THE STANDATONE FINANClAL STATEME NTS

28 Continget liobilitid ond .omhnm.6r3 (o d!. dr6r nol pdid.d tor)

o. Cqpilol coln,rlilm.nh
E( moled omolnr ol .o.kods remoining ro be exdured o. copirot oc.ounr ond .or prov ded {or
rongrble o$eh (ner olodvon.e ot R5 138.57(Morch3i,2A22 Rs A9 79\

b. Coding.r, liobiliti..
i. Cloim. osEinr h. CoinFny not odotorl.ds.d o. d.t (r.osl

Fullre .osh outllo* in r.sped ofhe obovo rche6 ore detorminoble o.ly on.eceipr ot iudgmenv
decisions pending or vor ous lorums / oorhoriii6r The Compony hos displi.d rhe obove demordJ.

Amount poid u.d.r proi.li

ii. L.t.r of cr.dit ond Sonk guoronto
Bonksuoronree (MoGin mone/ Rs 486(Mo,ch3t,2022.R5 4 lr)

.. Th.€ rerc no o@nh which eE cqun d io b. t ons{edEd io th. lnv6ror Educoiiq ond p.ot .rio. rund by itE Comp.ny.
d. nE c@pony did nor hovE ony long i.6 conkcr in.luJins dorroii,. .o^r'!ds for *th th.e 66 ony nEie rt focsebte tors

?9 D.loils of d.riwtiE inltrum.nb ond unh.dg.d lorign .un ncy.rp6uF.
o The teor end lore€i c!,en.y erposures thor hove nor been hedq.i by o de.ivonve .strum€nt or orhetuise ore qiyen b€ow

{Arnount ;n 'Rupo.r lokhs' unlcss othcrwise stoted)

2023 2071

376.05 290 92

14.43 14.43
14.43 14.43

2.50 250
2.50 2.50

48 64 4t 45
4A.64 4t.45

M..dr 3l , 2023 orch 3r,2022

{:.

oI
orh
I.o

I
m
(:

.D

=.(o
!c

b. Tle Compony hos no open d..ivotive poriilons os oi Morch 31, 2023 ond ot or Morch 3l , 2022

USD

EURO

GBP

3,823.r8
50.r3

189.43
5_79

12.74
0.13

,l,l I I 6,1

50.01
247.87

3.21
36.16

0.35

t75.91
214

23 76
027

22t _30

2.92
t48.83

1.76

2023 2022
30 Volu. of imporrs .olculor.d on Clr bGis

Row moleriols
Olh€r more.iok

1,628.02 ),965.97
144 262 45.65

1,473.67 2,111.23

697 05 1.25] 17
697.05 1.251.17

32 D.toils ol Gonsumption ol import d ond indig.noB ir.ns

3l Etp..dituE in ror.ign cumncy
Bonk cho,qes
Tr.velling expenses

2.36
10.83

210

r3.t9 2.10

Mordr 3l.2023 Morch 31.2022

2,023 t8
r 5,r00.62

11.82
88.r8

1,42/.94
t3,156.t l

12.20

87 80
17,123.80 I O0.00 t4,944.05 t00.00

204 A/ r0000 175 37 r00 00
?o4.47 100.00 175.37 r00.00

612 4A r00 00 543 7t r00 00
512.40 roo.oo 513.7',l r00.00

221 t3 00 r98 s8 r00 00
221.13 100.00

50'h Annuol Report 2023
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

{Aftounl in'Rupe.s Lokhs' unl.ss olhcrwise sloled)

2023 2022

33 Eoming. in foEign currth.y
Expodolsoods colculdled on FOB bosis

f mploy& Siote lnsu,once

A.luol etum on plon o$ers
Composilion ol$e plo. ossoh B os lollos:
Elo{ic lndusiies Limil,.d Employ.B Grotu,ly F!.d Tru,

r 3,875 48
2.s3

55.95

12,328 t2
249

r00l
r3,933.96 12,340.62

34 Employ- b.n.fd ploE
lil Mn.d coniiburion plon

The Compony mokes @nkibliDn toMrds Prcvdenr Fond (Pn, Employee s,ore lnsuronce (ESl) ondlobour W€Hore Fu.d os delned co.kibuiion Gtteme.i plon{or

ihe quotiiins €mptoye4. The provident fund pto.is ope,ored by the Regionol Providenr Fund Comm$ioner o^dthe Comp.ny contribltes osPdilied percentoge oi

pdyrot .on io the soid s<hem.s ro lund fie benelils Similorly, co.tnbufion is hode ot o specilied perce.toge in co5e o{ Employee Store lisuron.e

2023 20?2
2250)
5r 86

4.90

222 95
54 27
492

281.77 242.',l4

(ii) D.6n.d h.n.fir phn
De{in.d b.nefir plons in.lude Gotu,ly (unded)

G.otui, i' o tunded d.tin.d b€.efir pldn lor quolitying .mploFes. Employ!.e Gotudy fund schere is mioged by Eloric lndosti6 UdrLd €npbre. G@tuity Fund

Trusr. Th. p6er, volue o{ dclied benelii obligorion ond rhe @loied core.l eeryi.e con Ee ,EruBd using lh. P.oi*ied Unn C..dil M.lhod wnh odend
voluo on beins cori.d oui or 6o.h bolonce sher.

Shon-i6m employe b.nelib o@ Eosiird os on expense ol ih. undbcou.ted orclnt in ihe stoioment of profit or los ofihe yeor in *hich ..loled t.ryi.6 h
rend.Bd. ne liobility lo.l.ov. encoshrent in@rp€d oI employes ls in ihe noturu of sho.l l6m 6mploye benefits which is Provid.d onth. bGis or.rimlion mod.
by ilE runogemnt.

Th. rolloring iobL -t' od rh. tund.d.loru3 o,rh. d.fin d b.n fd *h.d.s ond rh. omounr Gog.iz.d in rh. firlon iol stst m.it :

Erp.n.. r.(osni2.d durins ih. yG.

ld6r6l cott on beneli obhgohon

Erpected etum on plon o$er3
A.luoiol{goin}/lo$ Gogni.ed in the yer
t{.r .re.nr./ (h.n.fr0

N.t or!.r / (lhbiliryl ...oanit d in rh. 8olon.. Sh..t
Prc!..r volue of deli^ed b€.el,r ob,qotio.
Forvolue of plon osseh

runded slotus lsurp!s / (Delicir)l

Un@cognized posr setoice cors
N.l o3r.t / (liobilityl r.cognit d in th. Eolonc. Sh..l

Chong. in loirElu. ot o3t t3 during th. yG?
Fon volue ol pon osets or beg,nn,ns olthe yeor

Erpe.ted relum on plon oseh
Conrr bunon by employer

&r!o,io soin/(Lo$)on plo. oseh
Foir !olu. of plon o.t rt ot .nd of rh. y.or

2023 2022
50.5t 5t.94

37.61
(39.32)

\ 6.69

3.{.98

138.69)
17.64

65.19 65.47

A.luol <onrnbuion ond b.n.fil poym.nt for th. y@.
Aduolbenelii poymenk 60 29

55.00
57 35
20.00

550.62
515.55

(5.0/)

5t8.80
521.22

5.42

(5.07) 5.42

2023 Mo(h 31, 2022

Chons. in d.fin.d b.n.lit oblisorions IOSO) during rh. y@r
Defined beneflobliqorio. ofihe beqinnins oi rhe yeo,

r'duoiol (goin)/los o. obligot'on
D.fin.d b.n.ft obligorion ol rh. .nd o{ th. y.or

5t8.80
37.51
50.51

160-291
3.99

482 44

34 98
51 94

(s7.35)
679

550.62 5r8.80

524 22
39 32

55 00

160 29)
(]2 /0)

533.73
38.69
20.00

(57.3s)
0.851

545.55 521.22

,E
o-
c'l
'i(,
(uc
E'i
IJ
I

o.IL
oIo
t::
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NOTES TO THE STANDATONE FINANCIAL STATEMENTS

(ArEounl in'Rupees Lokhi unless otheiwbo sloted)

R..on.ilialion of loir v6luc of ossrti ond oblisolioni

Mofth 31,2023 t at.h 3l,2022 Morch 3t, 202r

{r
oI
orh
I.o

I
m
rI:
oo

(O
!

=.

Pled volue ol d.lin6d bG.elit oblisolion

rot volue o{ plon o5$h
Ncl oii.$/(liobilily) ..(ogniad in ih. Eolonc.
Sh..l

(550 62)

545.55
(s.07)

(5r8.80)

524 22
5.42

1482_141

533.73
51.28

P.esenl volue ol deiined be.eiil obliqoiion
Fon volue ol plon ossets
Nel osseh/(liobil,t ) ,6c€^ized in lhe Eolo^ce

1494.77)
191.19

(0.28)

(383.19)
356.50
126.99l,

Actuoriol ossumplion.

Porli.ulors
Mor.h 31, ?023 Mor.h 31,2022

Dircount @te (Fr on.um)
Future increose in.ompenrotion

A.tuol retum 6n plon o$eh

l8 io 30 yeE

Grsruity (ruildl
7 50%
5.00%

7.50%

|AIM 2012- r 4

7 25%
5.m%
7 _25%

tAtM 20t2-14

crduiry (fund.d)

3%

t%

On occounr o{ sho, rern ldve encoshmont poli.y o{ the Compony, o provision o{ Rs. I 42. I 3 {Morch 3 I , 2022 : Rs. I 29.94) ls outlto.dins or ot Morch 3 I , 2023

Estimoted coni burion lor next yeor is Rs. 60.99.

35 Segmenl intormotion

The Compony is engoged in the monufocture ond supply of outomobile Iilters ond lubes ond hos clossified the

operolions os primory segment. Accordingly, there is no reporling requiremenls of primory segmenl. Geogrophicol

revenues ore ollocoted bosed on the locotion of lhe cuslomer Geogrophicol segments ol the Compony ore lndio ond

Outside lndio. Revenues ond expenses directly ottribuloble to segments ore reporled under eoch reportoble segmenl.

Expenses which ore nol direclly identifiqble to eoch reportoble segment hove been ollocoted on ihe bqsis of ossocioted

revenues of the segment. All other expenses which ore nol ottributoble or ollocoble to segments hove been disclosed os

unollocoble expenses. Assets ond liobilities ihot ore directly ottributoble or ollocoble to segmenls ore disclosed under

eoch reportoble segment. All olher ossets ond liobilities ore disclosed os unollocoble. Fixed ossets thot ore used

interchongeobly omongsl segmenls ore not ollocoted to primory ond secondory segments.

3%

2%

Outside lndiolndio Totol

Revenue lrom exlernol customeE by lo(olion o, auslomels
Sale of products 18,459.23

(16,970.23)

466.'11
(365.56)

241.95
(216.15)

15,024.95
(13,886.33)

742.45
(884.15)

299.11
(153.05)

33,484.18
(30,8s6.56)

1,208.56
(1,249.71)

541.06
(369.20)

Other income

Tolol revenue

Segment resull

Unallocable expenses (net)

Operoling income

1,918.22

12,454.7O].

16,066.51

{r 4,923.53)

3,209.30
(3,r 82.08)

35,233.80
132,47 5.47J.

5,127.52
(5,635.78)

34.1'1
(25.00)

5,093.41
(s,6r r.78)

50'h Annuol Report 2023
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

35 Segment informotion

Other income (net)

Profil before tax

Share of profit from Elofic USA LLC

Prorit before tox

Tax oxpense

Profil ofler tox lor lhe ycor

(Amount in 'Rupees Lokhs' unless olherwise stoted)

lndio Outside lndio Totol

232.46
(103.64)

5 32s.47
ls,71s.42',1

2s8.s3
(205.65)

5,544.40
l.5,921.O7l.

1,618.73
(1,714.62)
3,965.67

Segmenl o$els

Unallocated assets

Tolql ossels

Segmonl liqbilities

Unollocoted liobililies

Tolol liqbilities

Dcpreciotion ond omodizolion expense
(see note'e'below)

20.u1.28
(17,985.52)

3,577.04
(4.096.46)

540.32
(483.62)

4,435.67
(4,325.35)

'199.67

(370.13)

439.79
(395.74)

ll4,206.4s!.

25,276.95
(22,310.87)

1 ,'t24.35
(905.71)

26,4O1.3O
(23,2r5.s8)

3,776.71
(4,466.59)

203.11

(218.27)
3,979.42

14,684.86l.

980.1 'l

(87e.36)

Cosl to ocquire longible ond inlongible fixed ossets 2,498.94
(2,097.92)

2,494.94
.2,097.921G)

Non-cosh expenses other thon depreaiotion ond
omorlisolion (-) t) C)

Notes:
a. Amounts in brackets represent previous year's figures.
b. The unallocated expenses comprises finance costs and unallocated income comprises interest income.
c. Unallocated assets includ€ investments. advance tax and tax deducted at source.
d. Unallocated liabilities include borrowings, deferred tax/current tax liabilities and unpaid dividend.
e. Other income, expenses and depreciation not direcuy allocable to segments are allocated to the segment based on

proportionate sales in the segments.

35 Datoils of loosing ornong€mGnli

As Lossae

The Compony hos entered into severol operoting leose orrongemenls for office premises ond worehouses. The leose
ogreements qre in noture of both concelloble ond non-concelloble operoting leose with on oplion of renewol ol lhe
end of leose lerm (which is I yeor in most ol the coses) ond escololion clouse opplicoble in few coses. Leose renlols in
respect of such leoses hove been recognized in the Slolement of Profit ond Loss for the yeor is os follows:

Yaqrend€d Yeor ended
Morch 3l 2023 MoEh 3l 2022

Rent includinq lease rentals 246.21 202.09
246.21 202.09

Future minimum lease payments
Not later than one year

Laterlhan one year and not laterthan five years
45.19
51.92

10.58
18.84

E
o-
t,r
'c
(lJ
{J
'6t
UJ

I

.9L
oIo
.o:.oa'
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

37 ReloH pqrly lrqnsoctions

o. Delqils ol relqtrd ponios

Descripion ol rclolionship

i. Subsidiory

ii. fusocioies/ Enlerprise over which key monogeriol person hos
significont influence

Key Monogemenl Personnel

Nomes of reloted porties

Elofic USA, LLC

Elofic lndustries {lndio) (Porlnership Firm)
Mettler Auto Privote Limiled
Josmo Komol & Compony (Portnership Firm)
Elofic Privote Limited
YESS Choriioble Trusl
B.Bhogwon Singh Elofic Choritoble Trust

Mr. M.B.Sohni-Monoging Direclor
Mr K.D.Sohni-Whole Time Direclor
Moi. Gen. J.S. Eedi (Retd.)-Whole Time Direclor

Mrs.Brito Sohni (Wife of Mr K.D. Sohni)

Mr. Korom Sohni (Son of Mr. K.D. Sohni)
Ms. tuheen Sohni (Doughier of Mr. M.B.Sohni)
Mr. Soheb Sohni (Son of Mr. M.B. Sohni)

t

tv Relotives of Key Monogemenl Personnel

50'h Annuol Report 2023
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38 CSR expenditure

(Amount in'Rup6es Lokhs' unless otherwise stoled)

(o). Gross omount Gquired to be spenl by lhe Compony during the yeor (i.e. 2% ol overoge ncl prolih under Seclion I98 o{ Componies Acl,20l3 of

lon three yeors): Rs. 78.43 (Morch 31,2022; Rs. 58.02).

(b)

Purpose for which expendilure in(urred Remorks Amounl
sPent to b. spent

Yoor onded Mor.h 3'1, 2023
Conslruclion/ocquis iion ol ony ossei

On purposes other ihon obove

Y.or .ndcd ,tiqr.h 3'1, 2022
Construction/ocquisition of ony osset

On purposes olher thon obove

(r) YESS Choritoble Trust #
(ii) E.Bhogwon Singh Elofic Choritoble Trust #

liii) Prime Minisiers Notionol Relie{ Fund

1.50
2.00

r 33.00

78.43

Tolol 136.50

(i) YESS Choritoble Trusr #
(ii) B.Bhogwon Singh Elofic Choriloble Trusl #
(iii) Prime Minisie/s Nolionol Relie{ Fund

r.50
6.25

38.05

58.02

Tolol 45.80

# Yess Cho riro ble Trusi ord B. Bhogwon Sinsh E lofic Choritoble Tru st ore reloied poriies os per Accounting Sto ndord (AS) I 8

1.2023
Gro$ obligolion
Unspeni obligolion tiIApril l, 2022
Gross omouni requned to be speni by the Compony during ihe yeor

58.02
/8.43

136.45

Amounl spsnl during th. yaor
tor previous yeor restricted upto the obligotion o{ the previous yeor

Unspenl obligotion / lexcass spenl) os ol Mor.h 31,2023

39 The Compony hos incured the {ollowing costs on reseorch ond developmenl oclivities oi ih center ot Foridobod

58.02
78.48

136.50

10.0s)

Finonciolyeor Copilolexpenses R6venu6 oxpensei
2009-I0
2010- I l
20]]-r2
2012- 13

20t3-r4
2014- 15

20t5-r6
2016.17
2017.18
20r8-r9
2019 -20

2020-21
2021.22
2022.23

3.86

6.82
73.06
30.17
79.80
34.95
17.37
62.65

16.95

16.2 /
30.96

7.01

0.16

39.75

47.69
55.02

82.51

102.34
132.61

112.04
r 50.35
220.04
233.23
222.7 6
258.07
285.10

Note : The obove inlormotion is os per books of occounl
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

(Arnount in'Rupeas Lokhs' unless olherwis€ sloled)
40 Oisclosure oI slolomenl ol.urrenl ossek filed with rhe bonks/finondol institutions

Month Nome oI bqnk BrieI description Amounl os per
bonk stolemenl

Amount os per
books oI qccounts

Amounl of
difference

Apr-2022 HDFC Bonk ttd. ond
HSBC

HDFC Bonk Ltd. ond
HSBC

HDFC Bonk l-ld. ond
HSBC

HDFC Bonk ttd. ond
HSBC

HDFC Eonk Ltd.

HDFC Eonk Ltd.

HDFC Bonk Ltd.

HDFC Bonk Ltd.

HDFC Bonk Ltd.

HDFC Bonk Ltd.

HDFC Bonk Ltd.

HDFC Bonk Ltd.

HDFC Bonk tld.
HDFC Bonk ttd.
HDFC Bonk trd.
HDFC Bonk Ltd.

HDFC Bonk Ltd.

HDFC Bonk Lrd.

HDFC Bonk Ltd.

HDFC Bonk Lid.

HDFC Bonk Ltd.

HDFC Bonk Lrd.

HDFC Bonk ttd.
HDFC Bonk tld.

Deblors 5,278.41 5,278.41

Apr-2O22 Stock 4,918.9 4 4 ,918.94

Moy-2022 Debtors 5,789.18 5,789. r I
Moy-2022 Stock 4,989.66 4,989.66

June-2O22

June-2022
July-2022
Joly-2022
August-2022
Augusi-2022
September-2022
September-2022
October-2022
October-2022
November-2022
November-2022
Decem\er-2022
Decem5er -2Q22

Jonuory-2023
Jonvory-2023
Februory-2023
Februory-2023
Morch-2023-
Morch-2023"

Debtors

Stock
Debtors

Stock

Debtors

Stock
Debtors

Stock
Debtors

Stock

Debtors

Stock
Debtors

Stock

Debtors

Slock

Debtors

Stock

Debtors

Stock

6,485.43
4,711 .22
5,915.2r
5,079.38
5,405.l4
5,382.3 r

5,703.O7
5,323.32
5,604.25
5,1I t.5t
5,199.44
5,128.02
6,000.58
4,999.50
6,090.16
4 ,654.29
6,382.72
4,672.65
5,865.8r
4,393.12

6,485.43
4,71't .22
5,9 r 5.2 r

5,O79.38
5,405.14
s,382.3 r

5,703.07

5,604.25
5,ll ] 5t
5,199.44
5,128.O2
6,000.58
4,999.50
6,090. r 6
4,654.29
6,382.72
4,672.65
5,934.26
4,397 .38

68.45
4.26

Rao3ons for molariol discr.ponaiB in tha month of Morrh 31, 2023
The quorterly relurns or notements liled by the Compony {or workiflg copilol limih with bonks ore in ogreement wirh rhe books oI
occount oi ihe Compony except for stolements filed {or the quorter ond yeor ended Morch 31,2023, where diflerences were noted
belween ihe omount os per books ol occouot for respeclive quorteE ond omouni os reporled in $e quorterly stoiemenis os lollows;
the dif{erences were in cose oI lrode rcceivobles omounling to Rs. 68.45 (omount reported Rs. 5,865.81 vs omount os per books o{
occount Rs. 5,934.26) ond lnventones hod o dil{erence o{ Rs. 4.26 lokhs (omount reporled Rs. 4,393.12 vs omount os per books oi
occount Rs. 4,397.38 ). The diflerence is moinly due lo octuolisolion ol provisions {or openses, goods in tronsit ond cuf-of{ odiustmenls

4l Disclosure oI finonciol rotios

.=

L
g)
'=
(u
o,
'E!

ru
I

oOIL
oIo
.+
ooo

Porticulors Numoaolor Denominolor As ot 3l Morch As ot 3l Morch2023 2022
Vorionc. %

o. Currenl rolio
b. Debt equily roiio

Currenl ossels

Totoldebt
Current liobililies
Equity shoreholde/s fu nd

4.41 3.46
0.001

477.65

o.23

4.68
5.88

29.l9vo
-r00.00%

Debl serv ce coveroge rotio Nei operoling

Net soles

Equity shoreholde/s fund

3,254.83

0.18

5.03
5.77

581.43%

-21 .7 4%d. Relurn on equity rotio

e. lnvenlory turnover rolio
f. Trode receivobles tumover

g. Trode poyobles turnover rolio
h. Net copilol turnover rotio

i. Net profit rolio

i. Retum on copiiolemployed

Cost ol soods sold

Net soles

Averooe invenlories

Averoge lrode receivobles
718%
1.87%

Net profit
Eorning be{ore

Eoming on

Averoge trode poyobles 4.85
2.44

r 6.03%
-9,9%

Net soles

Copiiol employed

0.12
0.25

014
032

-14.29%
-21.88%

74

k. Reiurn on investment
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(Amount in'Rupees Lokhs' unloss otherwise stoted)

lr
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Working of the rotios
Bosis ol rolios

Yeor end€d
3l Morch 2023

Rs. Lokhs

Yeor ended
31 Mot.h 2022

Rs. Lokhs
Rotio Rotio

o. CurYent rotio
Current ossets

Current liobilily

b, Debt equity rotio
Totol debt (tong term debr+Shod term debt+Copiiol
leose obligoiion)

Equily shoreholder's fund 6hore copiiol+ Reserves

ond surplus)

., Dabl sarvic! aovaloge Etio
Net operoling income (PAT+Dep.+lnt.)

Toiol debt service (Long term debi+Short term
debt+Copitol leose obligotion)

d. R.tum on .quity rotio
Nel operoiing income (PAT)

Equity shoreholde/s fund (Shore copitol+ Reserves

ond surplus)

e. lnv.nlorr lumovrr istio
Cosl of goods sold (totol soles , Gross profit)
Averoge lnventory = (Opening siock + Closing stock)
/2

f. Trodo rcccirubles lumoytr iltio
Nel soles flolol soles - Soles return)

Averoge kode receivobles = (Opening debiors
+Closing deblors) / 2

g, Trode poyoblos lumowr rctio
Tolol purchoses {Nel ol purchose return)

Averoge trode poyobles : (Opening crediion +
Closing creditors) / 2

h. N.l.opilol tumoEr rstio
Net soles fiotol soles - Soles return)

Working copilol : Currenl osseis , Currenf liobilities

i, N.t profit rotio
Net profii

Net soles fiotol soles . Soles return)

i. R.lum on copitolemploycd
Eornings before interesl ond lox

Copitol employed = Tolol osseh Cureni liobilities

I.53

22,421.48

I6,152.22
4,674.36

r 0.70

18,531.72

17 ,667.04
3,948.09

4,979.89
I 53

3,965.67
22,421.48

22,7 40.86
4,517.64

33,484.18
5,80/.89

16,695.46
3,439.14

4.47

3,254.83

0.18

5.03

5.77

4.85

2.44

0.r2

0.25

5,r r 0.81
10.70

4,206.45
18,531.72

r9,851.90
4,245.62

30,856.56
5,24A.21

r5,638.86
3,7 42.93

30,856.56,
11,477.86

3.46

0.001

477.65

0.23

4.68

5.88

4.t8

2.69

0.14

0.32

33,484.r8
13,718.95

3,965.67
33,484.r I

4,206.45
30,856.s6

5,618.51

22,453.21
5,946.07
18,542.22

k. ndum on inv.3lm.nl 34.7W 30.04%
Closing inveslmenls l,0l1.59 8@J2
Opening inveslmenls 800.72 634.87
Averoge investments 906.16 717.80
Eomings oo investmenh 314.48 215.66

Whe'e th6 @dolid r moe lhon 25%, n ir du. to tlE iEl6ro. ol prclilobilily / i.com6 ol rh6 <u@.t y€or ond wh.e3 {E6 is .o nsnilto.i chons. rn dcbrs frm p@ioui y.or

42 Ev.nb o..!dins ofi.r bolon<. ih..r dol.

lol Dind.nd poid ond p@po..d

l) O..lor.d ond poid durins th. yF.
FmoldNdeid Io, fie yeo,2021 22 Rs 3 00 per sho/e (2020.21 Rs 2 00 per shore)

I ) Propor.d fo. opprolol ol ih. Annsol Gon.rol ,vl..ling Inot r€.ogniz.d 03 o liobilirr)
Fio d udend lo/ the yeo,2022'23 Rs300 pe,shorc12021.22 Rs300pershorc)

(b) Tlcl. o@ m o$.r mne6 ofi, lhe b.lo.ce shecl doh v,l'ich oc Gquied io bc dilclosd io tlE Iinon.iol stor.runts.

€ Dunng th. cuEenl t€or, the Compony hos chonged ils invenlory rcluolion meld tom Ei6l-ln-Fnsloul (FIFO) lo Weighred Averoge. As o resull oI lhis chonge,
lhe volu! of invsnlo es hove increossd by Rs. I8.29, rhe €osr o{ soods sold hovo decreosed by R:. I8.29, ond the pro{it be{ore ro( hos olso incrcosed by tu. I8.29

2023 2022

75 25

75.25

50 r7

7525
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44. Olher
o.

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

slolutory informqlion
i;;;;i[" ;;;r;"ifinon.iol yeor, lhe Componv hos nol undertoken onv lronsoctions with lhe

co-pinies strr.k off under Section 248 of Componies Act, 20'l 3 or Section 560 of Componies

Act, 1956.

No penolties were imposed by the regulolor during the yeor during lhe finonciol yeor ended

Morch 31 , 2023.

There ore no such lronsoclion which ore not recorded in the books of occount eorlier ond hove

been sunendered or disclosed os income during the currenl finonciol yeor in lhe lox

ossessmenls underlhe lncomeToxAcl, 1961 .

During lhe curreni yeor, ihe Compony hos nol odvonced or looned or invesled funds (either

borroived funds or shoie premium) to ony other person(s) or enti'lies, including foreign entities

(intermediories).

The Compony hove not troded or invesled in Crypto currency or Virluol Currency during lhe

finonciolyeor.

The Compony hove not received ony fund from ony person or enlity, including foreign entity
(Funding'pori) with the understonding (whether recorded in wriling or otherwise) thot lhe

Compony sholl:
- directly or indirectly lend or invesl in olher persons or enlilies identified in ony monner

whotsoever by or on beholfo{the Funding Porty (Ultimoie Beneficiories) or-

- provide ony guorontee, securily or lhe like on beholi o{ lhe Ullimole Beneficiories'

The Compony hos not odvonced or looned or invested funds lo ony other person(s) or entiiy-(ies),

including foreign enlities (lnlermediories) with the understonding thotthe lntermediory sholl

- direct'iy or indirectly lend or invest in olher persons or enlilies identified in ony monner

wholsoever by or on behol{ ofthe Compony (Ultimole Beneficiories) or
- provide ony guoronlee, security or lhe like lo or on beholf of the Uhimoie Beneficiories'

The Compony hos not been declored os wil{ul defoulter by ony of bonks, finonciol institution or
ony olher lender.

The Compony hos nol entered inlo ony scheme of orrongemeni during the currenl {inonciol yeor.

The Compony hos complied with number o{ loyers prescribed os per Section 2(87) of the

Componies Act, 20'13, reod wilh relevont rules.

b

c.

d

e

f-

s

h

45 The previous yeor figures hove been regrouped ond reclossified wherever considered necessory.

As per our reporl of even dole otloched

For S.N. Ohowon & CO LLP

Chortered Accounionls
Firm Registrotion No.: 000050N/N500045

Bhoskqr Scn

l,lembership No.: 096985

For ond on beholf of lhe Boord o, Oirectors ol
Eloric lndustries Limiled

K. D. Sohni
Joint Monoging Dieclor
DIN:00901216
Ploce: Foridobod
Dole: June 17,2023

M. B. Sohni
Monoging Direcior
DIN: 00906251
Ploce: Foridobod
Dote: June 17,2023

lvloi. Gen. J.S. Bedi (R6td.)

Director
DIN:08583060
Ploce: Foridobod
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INDEPENDENT AUDITOR'S REPORT

To lhe Members of Elofic lndustries Limited

Reporl on the Audil of the Consolidoted Finonciol Stotements

Opinion

We hove oudited the occomponying consolidoted finqnciol stoiements of Elofic lndustries Limi'ted ("the Holding
Compony") ond its subsidiory (Holding Compony ond its subsidiory together referred to os "the Group"), which
comprise lhe consolidoled Bolonce Sheel os ot Morch 31, 2023,ihe consolidoled Slolement of Proiit ond Loss
ond lhe consolidoied Cosh Flow Slotemenl for lhe yeor then ended, ond noles fo lhe consolidoted finonciol
slolemenls, including o summory of significont occounling policies.

ln our opinion ond 10 lhe best of our informoiion ond occording lo the explonolions given lo us, lhe oforesoid
consolidoied {inonciol slolements give lhe informolion required by lhe Componies Act, 2013 ("the Acl") in the
monner so required ond give o lrue ond foir view in con{ormity with lhe Accounling Stondords prescribed under
Section '133 ofthe Act reod with the Componies (Accounting Siondords) Rules, 2021 ond olher occounling
principles generolly occepled in lndio, of their consolidoled stole of offoirs of lhe Group, os ot Morch 3 l , 2023, of
lhe consolidoled profit ond ils consolidoied cosh flows for lhe yeor ended on thot dote

8osis for Opinion

We conducled our oudil in occordonce wilh lhe Slondords on Audiling (SAs) speci{ied under Section 143(10) of
the Act. Our responsibililies under lhose Slondords ore furlher described in lhe Audilo/s Responsibililies for lhe
Audit ol the Consolidoted Finonciol Slotements section of our report. We ore independent of the Group in
occordonce with the Code o{ Ethics issued by the lnslituie of Chortered Accounlonts of lndio {"the lCAl") together
wi'th the elhicol requirements thol ore relevonl'lo our oudil oi lhe consolidoled finonciol slolements under fhe
provisions of lhe Act ond lhe Rules mode lhereunder, ond we hove ful{illed our olher ethicol responsibilities in
occordonce wilh ihese requirements ond the lCAl's Code of Elhics. We believe ihol the oudil evidence we hove
obtoined ond the oudit evidence obtoined byihe other oudilors in ierms oflheir reporl referred to in Olher Motters
porogroph below, is sufficienl ond oppropriote to provide o bosis for our opinion.

lnformolion Other thon lhe Consolidoted Finonciol Slolemenls ond Audilor's Reporl Thereon

The Holding Compony's Boord of Directors is responsible for lhe other informotion. The olher informotion
comprises of lhe Direclor's Report bul does not include lhe consolidoted {inonciol slolemenls ond our oudilor's
reporllhereon, which we obioined on the dole ofthis oudilor's reporl.

Our opinion on the consolidqled {inonciol stoiemenls does nol cover lhe olher informolion ond we do not express
ony form of ossuronce conclusion lhereon.

ln connection with our oudil of lhe consolidoied finonciol slolemenls, our responsibiliiy is lo reod the other
informolion ond, in doing so, consider whelher lhe other informotion is moteriolly inconsislenl wilh the
consolidoied finonciol slolemenls, or our knowledge obtoined during the course of our oudil or olherwise
oppeors lo be moleriolly misstoied.

lf, bosed on lhe work, if we hove performed, ond reporl of olher oudiiors os furnished to us, we conclude'thol there

is o moleriol misslolemenl of this olher in{ormolion, we ore required lo report thot foct. We hove nolhing lo report

in lhis regord.

Monogemenl's Responsibility for lhe Consolidoted Finonciol Slqlemenls

The Holding Compony's Boord of Directors is responsible for the preporotion ond presentolion of these

consolidoted finonciol stotemenls in term of lhe requiremenls of the Act, thol give o lrue ond foir view of the

consolidoied finonciol position, consolidoled finonciol performonce ond consolidoled cosh {lows o{ lhe Group in

occordonce wilh the occounting principles generolly occepled in lndio, including lhe Accounting Slondords

speciiied under Section I 33 of the Act. The respective Boord o{ Directors oi lhe componies included in lhe Group

ore responsible for moinlenonce o{ odequole occounling records in occordonce wilh the provisions of the Act for

sofeguording lhe ossels of the Group ond for prevenling ond delecting frouds ond olher irregulorilies; lhe

selection ond opplicolion of oppropriote occounling policies; moking iudgments ond eslimotes lhot ore
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INDEPENDENT AUDITOR'S REPORT

Management's Responsibility for the Consolidated Financial Statements

Obloin on understonding of internol conlrol releyonl lo the oudil in order lo design oudit procedures lhot ore
oppropriole in the circumslonces. Under Seclion 143(3)(i) of lhe Aa, we ore olso responsible for expressing
our opinion on whelher lhe Compony hos odequole internol finonciol conlrols syslem wilh re{erence to
consolidoted finonciol slolemenfs in ploce ond lhe operoling effectiveness o{ such conlrols.

reosonoble ond prudent; ond'the design, implemenlotion ond moinlenonce of odequote internol Iinonciol
conlroli, thot were operoting effectively for ensuring occurocy ond compleleness of lhe occounling records,

relevonl lo the preporolion ond presenlolion of the finonciol slotements thot give o true ond foir view ond ore free

from moleriol misstotemenl, whether due lo {roud or error, which hove been used for the purpose of preporolion

ofthe consolidoted finonciol stotements bylhe Direclors ofthe Holding Compony, os oforesoid.

ln preporing the consolidoted finonciol slotements, the respective Boord of Direclors o{lhe componies included in

the Group ore responsible for ossessing the obility of lhe Group lo continue os o going concern, disclosing, os

opplicoble, motters reloied to going concern ond using the going concern bosis of occoun'ting unless

monogemenl either intends to liquidole lhe Group or to ceose operoiions, or hos no reolislic ohernolive bul to do

so.

The respective Boord of Directors o{ the componies included in lhe Group ore responsible for overseeing the
finonciol reporting process o{ the Group.

Audito/s Resoonsibilities for the Audit,of the Consolidoted, Finonciol Slolemenls,' '-Oi7'obi6i{ivds-'6'rE'li:'6bfo-ih'ibtio-nibl6'cji3-u16ntd!-b-olIfriie'thEi'IhE cdnaolidcife-d tinonciol slolemenls os o
whole ore {ree {rom moteriol misslotement, whether due lo froud or error, ond lo issue on oudilor's report thol
includes our opinion. Reosonoble ossuronce is o high level of ossuronce, but is not o guoronlee lhot on oudil
conducled in occordonce with SAs will olwoys detec'l o moleriol misslolemenl when il exisls. Misstolemenls con

orise from froud or error ond ore considered moleriol if, individuolly or in lhe oggregofe, 'they could reosonobly
be expected to in{luence the economic decisions o{ users token on the bosis of these consolidoted finonciol
stolemenls.

As port o{ on oudil in occordonce with SAs, we exercise professionol judgment ond moinloin professionol
skeplicism throughoul the oudit. We olso:

ldentify ond ossess the risks o{ moleriol misstotemenl o{ lhe consolidoted finonciol slolemenls, wheiher due to
froud or error, design ond perform oudit procedures responsive lo'those risks, ond obloin oudil evidence lhot
is sufficient ond oppropriote to provide o bosis for our opinion. The risk of nol delecling o moleriol
miss'lotemenl resuhing irom froud is higher lhon for one resuhing from error, os froud moy involve collusion,
forgery inlenlionol omissions, misrepresenlotions, or the override o{ internol conlrol.

Evoluole lhe opproprioleness of occounting policies used ond lhe reosonobleness of occounling eslimoles
ond reloted disclosures mode by monogemenl.

Conclude on lhe opproprioteness of monogement's use of lhe going concern bosis of occounting ond, bosed
on the oudil evidence obtoined, whether o moteriol uncerloinly exisls reloled lo evenls or condilions lhot moy
cosl significont doubt on the obility oi the Group lo conlinue os o going concern. lf we conclude thot o
moleriol uncerlointy exists, we ore required'to drow otlenlion in our ouditor's report to the reloled disclosures
in the consolidqted {inonciol stotemenls or, if such disclosures ore inodequole, to modify our opinion. Our
conclusions ore bosed on lhe oudil evidence obtoined up lo lhe dole of our oudilors report. However, fulure
evenls or condilions moy couse lhe Group lo ceose to conlinue os o going concern.

Evoluoie lhe overoll presenlolion, slruclure ond conlenl o{ lhe consolidoled finonciol stotemenls, including
lhe disclosures, ond wheiher lhe consolidoted linonciol slolemenls represenl the underlying tronsoctions ond
events in o monner lhol ochieves {oir presenlolion.
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INDEPENDENT AUDITOR'S REPORT

Obtoin sufficienl oppropriote oudit evidence regording lhe finonciol informolion of lhe enlilies or business
octivilies wilhin lhe Group lo express on opinion on the consolidoled finonciol stolemenls. We ore
responsible for the direction, supervision ond performonce of lhe oudil of the finonciol sloiemenls of such

entilies or business octivilies included in lhe consolidoted finoncioi slolemenls of which we ore lhe
independent ouditors. For the other eniities or business octivities included in lhe consolidoted finonciol
slolements, which hove been oudiled by the olher ouditors, such olher oudilors remoin responsible for the

direclion, supervision ond performonce of the oudils corried out by lhem. We remoin solely responsible for
our oudil opinion.

We communicote with those chorged wilh governonce of lhe Holding Compony ond such olherentities included

in the consolidoted finonciol stotemenls of which we ore the independenl oudilors regording, omong olher
motlers, the plonned scope ond iiming of the oudit ond significonl oudit findings, including ony significonl

deficiencies in inlernol conlrol lhol we identify during our oudit.

We olso provide those chorged with governonce wilh o slotemenl lhot we hove complied wilh relevont eihicol

requirements regording independence, ond lo communicote wilh them oll relotionships ond other moiiers'thol
moy reosonobly be thought lo beor on our independence, ond where opplicoble, reloled sofeguo rds.

Other Motters

We did not oudit ihe finonciol slotemenls of lhe subsidiory whose finonciol slolemenls re{lect tolol ossels (ofter

eliminoting inlro-group lronsoclions) ol Rs. 4,347.64 lokhs os ot Morch 31, 2023, lolol revenues (ofler

eliminoting intro-group tronsoctions) of Rs. 9,256.07 lokhs ond nel cosh outflows omounling to Rs. 82.39 lokhs

for the yeor ended on thol dote, os considered in the consolidoted {inonciol slolemenls. These finonciol

slolemenls hove been oudited byother oudilors whose report hos been furnished to us bylhe monogemenl ond

our opinion on the consolidoled finonciol slolemenls, in so for os it reloles to lhe omounls ond disclosures

included in respect of lhis subsidiory ond our report in terms of sub-section (3) of Section I 43 oflhe Act, in so for

os il relotes 1o ihe oforesoid subsidiory is bosed solely on the report of the other oudilor.

Our opinion on ihe consolidoted finonciol slolemenis obove, ond our report on Other Legol ond Reguloiory

Requiremenfs below, is not modified in respecl oflhe obove motter wilh respect lo our relionce on lhe work done

ond the report o{the olher oudilor.

Repod on Other Legol ond Regulotory Requiremanls

1. With respecttothe motters specified in porogrophs 3(xxi)ond 4 of the Componies (Auditor's Report) Order,

2020 (the "Order"/ "CARO") issued by the Centrol Governmenl in lerms of Section 143(l 1 ) of the Act, to

be inciuded in the Audiro/s report, occording to the informolion ond explonolions given lo us, ond bosed

on lhe CARO reporl issued by us for the Holding Compony included in the consolidoted finonciol

stolements of the Compony, to which reporting under CARO is opplicoble, we report ihot there ore no

quolificotions or odverse remorks in the CARO report. ln respect of lhe subsidiory which is incorporoled

outside lndio, the provisions ofCARO ore notopplicoble'

2. As required by Seclion 143(3) ofihe Act bosed on our oudit ond on the considerolion of rePort ond lhe olher

finonciol informotion of subsidiory os noled in the'Other Motlers' porogroph, we reporl, io lhe exteni

opplicoble, thot:

(o) We hove sought ond obtoined oll the informotion ond explonolions whjch to the best of our knowledge

ond belief were necessory {or lhe purposes of our oudit of the oforesoid consolidoted finonciol

stotements.

(b) ln our opinion, proper books of occount os required by low reloting lo preporotion of the oforesoid

consolidoted finonciol slolemenls hove been kepl so for os it oppeors from our exominolion of lhose

books ond the report oflhe other oudilor'
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INDEPENDENT AUDITOR'S REPORT

(c) The consolidoted Bolonce Sheet, the consolidoted Stolement of Profit ond Loss, ond lhe consolidoled
Cosh Flow Siotemen't deoll wiih by this Report ore in ogreement wilh the relevont books of occount
mointoined {or the purpose of preporotion of the consolidoted finonciol stotements.

(d) ln our opinion, lhe o{oresoid consolidoted finonciol slolemenls comply with the Accounting Stondords
specified under Section 133 oilhe Act.

(e) On ihe bosis of the written represenlotions received from the directors of the Holding Compony os on
Morch 31, 2023 token on record by lhe Boord o{ Directors of the Holding Compony none of the
directors of the Holding Compony, is disquolified os on Morch 31,2023 from being oppoinled os o
director in lerms of Section 1 64 {2) of the Aa.

(f) Wilh respect lo ihe odequocy of internol finonciol conlrols wilh reference lo finonciol stotements of the
Holding Compony, refer lo our seporole report in Annexure A. ln respect of the subsidiory which is
incorporoled outside lndio, fhe provisions of Seclion 143 (3){i) on odequocy ond operoiing
effectiveness oflhe inlernol finonciol conlrols, oflhe Componies Act, 201 3 ore nol opplicoble.

(g) With respect lo the olher motlers lo be included in ihe Audilor's Reporl in occordonce with lhe
requiremenls of Section 197(16) of the Act, os omended, in our opinion ond to lhe best of our
informolion ond occording to lhe explonotions given lo us, lhe remunerotion poid by the Holding
Compony lo ils directors during the yeor is in occordonce wilh the provisions of Seclion I 97 of lhe Act.
ln respect of the subsidiory which is incorporoled outside lndio, the provisions of Seclion I 97 of the Act
ore not opplicoble.

(h) Wilh respect lo lhe olher motlers lo be included in lhe Audito/s Report in occordonce with Rule I I ofthe
Componies (Audit ond Auditor's) Rules, 2014, os omended in our opinion ond to the best of our
in{ormotion ond occording io lhe explonolions given lo us ond bosed on lhe considerolion ofihe report
of the other ouditor on seporole finonciol slolemenls of the subsidiory os noted in the 'Other mofier'
porogroph obove:

i. The consolidoled finonciol slolements disclose lhe impoct of pending litigotions on lhe consolidoted
{inonciol position ofthe Group - Refer Note 28 (b)tothe consolidoted finonciol stotements.

ii. The Group did nol hove ony moteriol foreseeoble losses on long-lerm controcts including derivotive
conlrocls - Refer Note 28 (d) to the consolidoted finonciol stotements.

There were no omounls which were required to be tronsferred to lhe lnvestor Educolion ond Prolection
Fund by ihe Holding Compony. ln respecr o{ rhe subsidiory which is incorporoted ourside lndio, the
provisions of omounl lo be lronsferred 'lo lhe lnveslor Educolion ond prolection Fund ore nol
opplicoble - Refer Noie 28 (c) to the consolidoted finonciol stotemenls.

I[.

(o) The monogemeni of lhe Holding Compony, whose finonciol slotements hove been oudiled
under lhe Act, hos represented io us thot, to lhe best of lheir knowledge ond belief, no funds
hove been odvonced or looned or invesred eirher from borrowed funds or shore premium or
ony olher sources or kind of funds by the Holding Compony, to or in ony other persons or
entities, including foreign enlities ("lnlermediories"), with lhe understonding, whether recorded
in wriling or olherwise, thot the lniermediory sholl, directly or indirectly lend or invesl in other
persons or entiiies identified in ony monner whorsoever by or on beholf of lhe Holding
Compony or the subsidiory ("Ullimote Beneficiories,,) or provide ony guoroniee, security or the
like on beholf of the Ullimole Eeneiiciories. ln respect of the subsidiory, which is incorporored
oulside lndio, ihe provisions of this clouse ore not opplicoble.
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{b) The monogemenl of the Holding Compony, whose finonciol siolements hove been oudited under
lhe Act, hos represented to us thot, to the best of their knowledge ond belief, no funds hove been
received by the Holding Compony, from ony persons or entities, including foreign entities
("Funding Porties"), with the unders'tonding, whether recorded in writing or otherwise, thot the
Holding Compony, sholl, diredly or indirectly, lend or invesl in other persons or entities identiiied
in ony monner wholsoever by or on beholf of the Funding Porty ("Uliimote Beneficiories") or
provide ony guoronlee, security or lhe like on beholf of the Uhimote Beneficiories. ln respect of
the subsidiory which is incorporqted oulside lndio, the provisions of this clouse ore not
opplicoble.

(c) Bosed on lhe oudil procedures thot hove been considered reosonoble ond oppropriote in lhe
circumstonces performed by us whose finonciol slolements hove been oudiled under the Act,
nolhing hos come lo our notice tho, hos coused us or olher ouditors lo believe thot the
representotions under sub-clouse (i) ond (ii) of Rule 11(e) conloin ony moleriol misstotement. ln
respect of the subsidiory which is incorporoled oulside lndio, the provisions of this clouse ore nol
opplicoble.

The finol dividend declored ond poid bylhe Holding Componyduring theyeorond uniilthe dote ofthis
oudit report is in occordonce with Section 123 of the Acl. In respect of the subsidiory which is

incorporoted oulside lndio,lhe provisions of lhis clouse ore not opplicoble.

As proviso lo rule 3(1) of the Componies (Accounls) Rules, 20'14, os omended is opplicoble for the
Holding Compony ond its subsidiory compony incorporoled in lndio only wilh effed from April 0'1,
2023, reporling under Rule 1 

'l(g) of the Componies (Audit ond Audilors) Rules, 2014, os omended, is

notopplicoble.

For S.N. Dhowon & CO LtP
Chortered Accountonls
Firm Regislrotion No.: 000050N/N500045

Bhoskor Sen
Po rlner
Membership No.: 096985
UDIN: 230969858GXF2K2 | 2 4

Ploce: Gurugrom
Dole: June 17 ,2023
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Annexure A lo lhe lndependentAuditotJs Report

{Re{erred to in porogioph (fl under 'Report on Other Legol ond Regulolory Requiremenls' section of lhe lndependenl

iuditor's Repoa of even dole lo the members of Elofic lndusiries Limited on the consolidoted {inonciol stotemenls os o{

ond for the yeor ended Morch 3l , 2023)

lndependenl Audito/s report on the lnternol Finonciol Controls with reference lo consolidotad finonciql
stotements underclouse (ilof sub-section 3 ofseaion 143 ofthe componies Acl,20l3 ('theAcl")

ln coniunction with our oudit of the consolidoled finonciol slotemenls of lhe Compony os ol ond for lhe yeor ended

Morch 3'1, 2O23, we hove oudiled lhe internol finonciol conlrols wilh reference to finonciol sloiemenls of Elofic

lndustries Limiled (hereinofler re{erred to os the "Holding Compony"), os ofthot dote

Monogemenl's Responsibilily for lntemol Finonciol Controls

The Boord of Directors of the Holding Compony is responsible for estoblishing ond mointoining internol finonciql

contols bosed on the inlernol conlrol over finqnciol reporting crilerio estqblished by the Compony considering the

essenliol componenls o{ inlernol control sloled in lhe Guidonce Note on Audit of lnlernol Finonciql Conlrols over

Finonciol Rgporting issued bythe lnslilute of Chortered Accountonts of lndiq. These responsibilities include the design,

implemenlolion ond mqinlenonce of odequole inlernol finonciol conlrols thql were operoling effeclively for ensuring

the orderly ond efficienl conduct of lhe compony's business, including odherence lo the respeclive compony's policies,

the sofeguording of the compony's ossels, lhe prevenlion ond deteclion of frouds ond errors, the occurocy ond

compleleness ol lhe occounling records, ond the timely preporotion of relioble finonciol informolion, os required under
theAct.

INDEPENDENT AUDITOR'S REPORT

Auditors' Responsibility

Our responsibility is lo express on opinion on the inlernol {inonciol controls with reference lo lhe consolidoted finonciol
stolements of lhe Holding Compony, os oforesoid, bosed on our oudil. We conducted our oudil in occordonce with the
Guidonce Nole on Audil of lnternol Finonciol Conlrols Over Finonciol Reporting (the "Guidonce Note") issued by ihe
lnstilute of Chortered Accountonls of lndio ("rhe lCAl") ond the Slondords on Auditing, issued by lCAl ond deemed to be
prescribed under Section 143(10) of the Act, to the extent opplicoble to on oudit of internol finonciol controls, both

issued by the lCAl. Those Slondords ond lhe Guidonce Nole require lhof we comply with elhicol requiremenls ond plon

ond per{orm lhe oudit lo obtqin reosonoble ossuronce obout whether odequote inlernol finonciol controls with
reference lo consolidoted finonciol stolemenls were estoblished qnd moinloined ond i{ such conlrols operoled
effeclively in oll moteriol respects.

Our oudit involves performing procedures to obtqin oudii evidence obout the odequocy of the inlernol fino nciol controls
system wilh reference lo consolidoled finonciol stolements ond their operoling effectiveness. Our oudit o{ inlernol
finonciol conlrols wilh reference lo consolidoted finonciol slotemenls included obloining on underslonding of inlernol
finonciol conlrols with reference lo consolidoted finqnciol stolemenls, ossessing lhe risk lhot s moleriol weokness exisis,

ond lesling ond evoluoting the design ond operoling effectiveness of inlernol conirol bosed on lhe ossessed risk. The
procedures selecled depend on lhe oudilor's iudgement, including lhe ossessment ofthe risks o{ moteriol misstolement

ofthe consolidoted finonciol slotemenls, whelher due to froud or error.

We believe thol the oudil evidence we hove obtoined is sufficient ond oppropriole to provide o bosis for our oudil opinion
on ihe internql finonciol conlrols system wilh reference lo consolidoted {inqnciol stolemenls.

Meoning of lnternol finoncigl Controlswith reference lo FinonciqlSlolemenls

A compony's inlernol finonciol controls wilh reference lo finonciol slolements is o process designed to provide

reosonoble qssuronce regording the reliobility o{ finonciol reporting ond the preporotion of finonciql slotemenh for
exiernol purposes in occordonce wilh generolly occepted occounting principles. A compony's inlerno I finonciol conlrols

wilh reference lo linqnciol slolemenls includes lhose policies ond procedures lhol (l ) pertoin lo the mointenonce of
records lhol, in reosonoble deloil, occurolely ond foirly reflect the tronsoctions ond dispositions of the ossets of the

compony; {2) provide reosonoble ossuronce lhot tronsoclions ore recorded os necessory lo permil preporotion of

finoncio islolemenls in occordonce wilh generolly occepted occounling principles, ond thot receipls ond expendilures of

lhe compony ore being mode only in occordonce wilh outhorizqtions of monogemenl ond direclors of lhe compony;

ond (3) provide reosonoble ossuronce regording prevenlion or timely detection of unouthorized ocquisilion, use, or

disposition ofthe compony's ossels thol could hove o moteriol effect on lhe finonciol slolements
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!NDEPENDENT AUDITOR'S REPORT

lnherent Limitotions of lnternol Finonciol Conlrols with reference lo Finon€iol Slolemenls

Becouse ofthe inherenl Iimitotions of inlernol finonciol conlrols wilh reference lo finonciol slolemenls, including
the possibility of collusion or improper monogement oyerride of controls, moleriol misstotemenls due lo error or
froud moy occur ond nol be detected. Also, proieclions of ony evoluotion of ihe internol {inonciol conlrols with
re{erence to finonciol slolements lo fulure periods ore subiecl to the risk thol lhe inlernol finonciol conlrols wilh
reference to finonciol slofemenls moy become inodequole becouse of chonges in condilions, or lhol lhe degree
of complionce with lhe policies or procedures moy deleriorote.

Opinion

ln our opinion, lhe Holding Compony, which is o compony incorporoled in lndio, hos, in oll moteriol respects,
odequole inlernol finonciol con'trols syslem with reference to finonciol slolements ond such internol finonciol
controls wilh reference lo finonciol siotemenls were operoting effectively os ot Morch 31 , 2023, bosed on ihe
inlernol con'trol over finonciol reporling crilerio esloblished by the Compony considering lhe essenliol
componenls of internol conlrol stoled in lhe Guidonce Nole on Audil of lnlernol Finonciol Controls over
Finonciol Reporting issued by lhe lnstitute of Chortered Accountonts o{ lndio.

Other Motlers

As per the informoiion provided to us, reporting on internol finonciol controls over finonciol reporting wos noi
opplicoble for one subsidiory os it is o foreign entity. The {inonciol slolemenls of lhis subsidiory hove been
oudited by olher ouditors for the purpose of consolidolion, ond they hove nol issued o report on lhe internol
finonciol conlrols of the subsidiory

For S.N. Dhowon & CO ttP
Chortered Accounlonls
Firm Registrolion No.: 000050N/N500045

Bhoskor Sen
Porlner
Membership No.: 096985
U Dl N : 230969858GXF2K21 24

Ploce: Gurugrom
Dole: June 17 , 2023
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CONSOLIDATED BATANCE SHEET AS AT MARCH 31 ,2023
(Amounl in'Rupees Lokhs' unless olherwise stoled)

Porliculors Note
No.

As ol As ol
Morch 3l 2023 Morch 3l 2022

Equity ond liobilitios
Shoreholders' lunds
(o) Shore copilol
(b) Reserves ond surplus

Non-currenl liobilities
(o) Long term borrowings
(b) Deferred lor liobilities (Nei)

(c) Long lerm provasions

cu116nl liobililios
(o) Shorl lerm borrowings
(b) Trode poyobles

(i) Totol oulstonding dues ol micro enlerprises ond smoll enlerprises

(ii) Totol outsionding dues o{ creditors olher thon micro enterprises ond

smollenlerprises
(c) Other (u(enl liobililies
(d) Shorl lerm provisions

ll Assets

Non:curranl o3!al3
(o) Property, plont ond equipment ond intongible ossels

(i) Property, plont ond equipment
(ii) lnlongible ossets

{iii) Copil,ol work-in-progress
(iv) lntongible ossels under developmenl

(c) [ong-term loons ond odvonces
(d) Other non-current ossets

Currant o3sats
(o) Current investments
(b) lnventories
(c) Trode receivobles
(d) Cosh ond bonk bolonces
(e) Shorl-lerm loons ond odvonces

{f) Other current ossets

3 982.80 4,77 4.52

_________?!f3!.59 _____Jl,elll_6

3
4

6
7

8

I

250.84
20,670.13

250.84
905.30r6

20,920.97 t7 I56.t4

31 .47
0.26

9.83
0.67

3r.73 't0.50

't0

7

521.77

2,639 .27

9.60

r 0.56

3,841.54

595.85
3\ 6.97

514.25
307.5r

ll
1l
tl
l'l
r3
t4

5,646.17
17 .33

563.29
r36.35
278.64
r 00.89

7 742.67

20.00
5,677.30
4,170.70
5,221.85
1,653.20

449.78

4,825.48
24.44

1 ,062.66
59.41

222.68
88.97

6,243.64

't2

t5
I6
17
r3
t4

20.00
5,9r 0.93
3,81t.7l
3,488.43
1 ,923.78

502.67

The occomponying notes ore on inlegrcl po.l ol the cdrclidoted {inonciol stolemenls

,As per our Epo.t o{ even dole otoched

For S.N. Dhsvron & CO tlP
Chorleed tucounto.rs
Firm Resin.oion No , 000050N/N500045

Stosl(or S.n

Membe6hip No.: 096985

17,192.83 l5 657.52

24,935.50 __________2124U.1

For ond on beholf ot lh. Boord oI Dir..lors ot
Elofic lnduslriss Limit.d

K D. Sohni
Joinl Monoging Oirc.ror
DIN: 00901216

,I. 8. Sohni

DlN,00906251

Dot.: )$e 17,2023 Dote:June I7,2023

Adish Su.i
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CONSOUDATED STATEMEM OF PROFIT AI.ID IOSS FOR THE YEA,R ENDED MARCH 3I ,2023
(Arnount in'Rupees Lokhs' unless orherwise sroi.d)

Porli(ulors

No. Morch 3l 2023 Morch 3l 2022

I Revenue lrom operoiions
ll Other income

lll Totol ln.om. (l + lU

lV &panies
(o) Cosr o{ moterioh consumed
(b) Purchoses o{ stock in-trode
(c) Chonses n invenioies of finished soods,

work-in-progress ond sio.k,in -rrode
(d) Employee benefits erpense
(e) tinonce costs

(0 Oeprecioiion ond omortizotion erpense
(s) olher e,penses

Tolol expenses

V Profit before lox (lll - lV)

Vl Tax expensa
(o) Curent lox
(b) Delerred rox

Nal lox expan3c

The occomponying noles ore on integrol port of jfie consolidoted linonciol stoliements

fu per our report ol ev€n dole otloched

For S.N. Dhowon & CO LLP
Chorlered A{countonh
Firm Registrotion No.: 000050N/N500045

l8
t9

35,972.17
201 .67

3s,00r.54
164.67

35,173.84 33,170.21

20
2t
22

17,123.80
583.26

(328.46)

14,984.05

58r.98
(335.47)

23
24
It
26

4,740.64
34.1I

980.t l
7,665.29

30,798.7 5

5,375.O9 5,667.09

1 ,597.O9
21.64

I ,724.80
(r0.r8)

r,6r E.73 1,7 t4.52

27
27

149.75
149.75

151.57
157 .57

For ond on baholf of tho Boord of Oirectors of
EloIic lnduslries Limired

K. D. Sohni
loinl Monoging Director
DIN: 009012I6

M. B. Sohni
Monoging Direclor
0rN:00906251

Ploce: Gurugrom
Doier Jun€ 17,2023

Ploce: Fondobod
Dote: June I 7, 2023

Ploce: Foridobod
Dote: June I7, 2023

Adish Suri

Dote: )une 17,2023
Ploce: Fondobod
Dote: lune I7,2023

ttloi. Gon. J.S. B.di (R.rd.)
Direcior
DlNr 08583060
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Vll Profil ofler tox for the ycor (V-Vl)

Vlll Eornings per equity shor. (Foce volue of Rs. lO per shore)
(o) Bosrc

(b) Dilled

Bhoskor Scn

Membership No.: 096985

3,756.36 3,952,47

4,261 52
25.00

879.36
7,106 68

27,503.t2



CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2023

(Amount in'Rupees Lokhs' unle55 olherwise sloled)

Porticulors Nole
No. 31. 2023 31,2022

Cosh llow lrom oporoting o.livili.s
Net profi before tot
Adiualm.nl Ior
Deprecioiion ond omortizotion epense

(Pro{il)/ loss on sole o{ property, plonl ond equipmenl
lncome of delened govemmenl gronl

Sundry bolonces written bock
Net (goin)/ Loss on {oreign currency lronsocJions ond tronslolion

Bolonces written o1{

op.roling prolit b.loru wotting coPitol chongcs

chong* in working copitol:
Adiuslrnents ior (increose) / decreose in operoi ng ossels:

Long-lerm loons ond odvonces

Shori-term loons ond odvonces

Olher osseis
Adiustments for increose / (decreose) in operotins liobilili€s

Lonq lerm provisions

Olher curreni liobililies
Short lerm provisions

Cosh ganerol.d lrom opa(rions
lncome lores poid (Nel)

N.l cosh gcnorol.d Irom / lus6d) in oPeroling o.livilies (A)

Coah f,ow frofi invBling octivitics
Purchose ol property, ploni ond equipmenl/ intongible osseh including copitol

Proceeds from sole of property, Plont o.d equipmenl
Bonk bolonces not consideed osrosL ond co+cqoi"sle*o (oer)

N.l.orh gcn.rcd from / (urcd) in inwsling octMti.s (8)

Corh llow from finoncing octivities
Repoymenl of long-tem bonowings
Repoyment ol shodie.m borowings
lnterest poid
Dividend poid
N.t co3h g.n.roled t om / (u3.d) in finoncing odMri.s (Cl

N.l in.rEos./(daaEos€) in cosh ond aoah .quivolanL
Cosh ond cosh equivolenis ot the beginning o{ ihe yeor

Effecl o{ exchonge difierences on bolonces wilh bonks in loreign currency

Cosh ond cosh equivolents ol lhe end of ihe yeor

5,375.O9

980.r I
34.1l

(r76.sr)
0.82

(0.65)
(4.36)

147.47\
5.1

6,165.26

5,567,O9

879.36
25.00

(93.6s)
(2.85)
(0.80)

(s2.04)
(93.08)
26.43

442.15
1228.48)

0.59
270.92

49.16

6.355,48

(735.63)
(704.r 0)

0.99
(r,080.r4)

1129.82)

(0.11)

1899.44)
182.7s)
18.10

(0.34)

\24.61)
1 .52

r0.84
5,736.1O
11.632.421

3,694.',l9
ll ,7 1 4 .39\

4,r 03.66

(1,425.3r )

'1,979.80

12.07 5.291

4.79
12,485.06)

156.77

5.52
\63.49)
93.7 |

(3,748.8r ) {2,039.s5)

(9.60)
(8.r 3)

(26.05)

(93.e5)

(9.60)
(33.30)
175 251

{r r E.r 5)

17 735.72
258.92

0.09

(r53.70)
408.49

4.1 3

ttg\ 73 254.92

Cosh ond .osh .quivolent ot the .nd of thc For comPrisos
Cosh on hond
Bolonce with bonks in curr€nl o..ounh

Nol.:
The Compony hos on EErC occount which hos o bolonce of USD 2.92 (Morch 31,2022:USD 0.61)equivolent to Rs. 240.25 (Morch 31,

2022: Rs. a6.Oal

The occomponying notes ore on inregrol port o{ the consolidoted { nonciols stolements.

As pero!r reporl ol oven ddle oioched

For .nd on behelt ot tho Board ol Dlrrc{ot of
For S.N. Ohaw.n E CO LLP Ebfc lndustsio. Ltmttod
Chorlercd Accounlonh
Firm Resislrction No.: OOO050N/N500045 K. D. S.hnl ,r. B. Srhnl

loinl Monoging Dnedor Monoging Dteclor
Bh..kar S€n DIN:00901216 DIN: 00906251
Podner Ploce: Foridobod Ploce: Forjdobod
Membenhip No : 096985 Dote: )u^e 17,2023 Oote: June 17 .2023

Ooie: Jlne I7, 2023 ]tl.j. G.n. J S. B€dl (R.tdJ Adish Surl
Dnecior Vice President -

DIN: 08583060 Finonce

Ploce: Foridobod Ploce: Foidobod
Dote: l$e 17,2023 Dore: Joe 17,2023
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NOTES TO THE CONSOL!DATED FINANCIAL STATEMENTS

'1. Corporole lnformolion

Elofic lndustries Limited ('the Holding Compony" or "the Compony") wos incorporoled on lune 2, I 973 under the provisions ol the
Componies Act,1956. The Compony hos six monufocturing units locoled in Foridobod, Noido, Hosurond Nologorh. The Holding
Compony, olong with its subsidiory (colleclively referred to os "the Group") is engoged in monufocturing ond supplying of
outomobile filters ond lubes. The Holding Compony hos its Registered Office ot I 4/4, Mothuro Rood, Foridobod- l2l 003.

2. Significonl occounling policies

2.1 Bqsis ol qccounting qnd prepqrolion of consolidoted finonciqlslolemenls

The consolidoted finonciol slotements of the Group hove been prepored in occordonce with lhe Generolly Accepted
Accounling Principles in lndio (lndion GAAP) to comply in oll moteriol ospects with lhe Accounting Stondords specilied
under seclion 133 ol the Componies Act, 20'13 ond noii{ied under Componies (Accounts) Rules, 2021 ond other
relevont provisions ol the Componies Act, 201 3 {'the 2013 Act"), os opplicoble. The finonciol stolements hove been
prepored on occruol bosis under the historicol cosl convenlion. The occounting policies odopled in the preporotion of
lhe finonciol slolemenfs ore consistent with lhose followed in the previous yeor except lor o chonge in the melhod o{
voluolion ol inventories, the impoct olwhich hos been disclosed in Note 37 to the consolidoted finonciol stotements.

2.2 Bosis of consolidotion

The {inonciol stolement of the Holding Compony ond its shore in the subsidiory hove been combined on o line by line
bosis by odding together the book volue ol likes items o{ osseb, liobilities, income ond expenses, ofter eliminoting intro-
Group bolonces ond intro-Group tronsoctions resulling in unreolized prolits or losses in occordonce with Accounling
Stondord 2l , Consolidoted Finonciol Sbtements'.

b. The finonciol stotemenls o{ the foreign subsidiory being non-integrol loreign operotions, hove been tronsloted using the
principles ond procedures os loid down in Accounting Stondord I I , 'The Effects of Chonges in Foreign Exchonge Roies.

c. To the extent possible,lhe consolidoted finoncio I stotements hove been prepored using uniform occounling policies for like

lronsoctions ond other events in similor circumstonces ond ore prepored to the exlenl possible, in the some policies of the

subsidiory hove been disclosed in the notes to lhe occounts.

d. The difference, if ony of the cost io the Holding Compony of its investment in subsidiory over ils shore in the copitol of the

subsidiory os ot lhe dote of ocquisition o{ sloke is recognized in consolidoted finonciol stotements os goodwill or copitol

reserve os lhe cose moy be.

e. The consolidoted finonciol stotements ore presented, to the extent possible, in the sqme formots odopted by the Holding

Compony for ils ind ividuol Iino nciol stotements.

Detoils of entities considered in consolidoled finonciol slolemenls

Nome of enterprises Counlry of in(orporolion o/o of voting power held os ot
Morch 31,2023

EIoIic USA LLC United Sloles ol Americo r 00%

2.3 Use of estimotes

The preporotion of the consolidotud linonciol slotements in con{ormity with lndion GAAP requires the Group's

monogement to moke estimotes ond ossumptions considered in lhe reported omounts of ossels ond liobilities (including

contingenl liobilities) ond the reported income ond expenses during the yeor. The Monogement believes thot the eslimoles

used in preporoiion o[ the consolidoted finonciol stolements ore prudent ond reosonoble. Fulure results could differ d,-re

to lhese estimotes ond the dilferences between the octuol resulis ond lhe estimoles ore recognized in the periods in which

the results ore known / moteriolise.

2.4 lnventories

lnvenlories ore volued ollhe lower of cost or net reolisoble volue ofter providing for obsolescence ond other losses, where

considered necessory Cost of inventories comprises of cost ol purchose, cod of conversion ond other cosls incurred in

bringing lhe inventories to lheir present locolion ond condition. The cod of purchose consists of the purchose price

includinq dr-rties ond toxes (other thon those subsequently recoveroble by ihe enlerprise), Ireighl inwords ond olher

expenditure directly ottributoble lor ils ocquisition. Work-in-progress ond {inished goods include oppropriote proportion

ofoverheods.

o
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NOTES TO THE CONSOLIDATED FINANCIAT STATEMENTS

The meihods of determining cosi of vorious colegories of invenlories ore os under :

Sr. Porli.ulors Malhod of voluolion
no.

b

Row moieriols, pocking moleriols ond slores ond spores

Siock-in-irode

MoYing overoge method

Row moleriol cosl on moving overoge method plus

oppropriole shore of lobour ond monulocluring overheods.

Finished goods ond work ln progress Row moteriol cost on moving overoge melhod plus

conversion ond olher cosls incurred in bringing the
invenlories lo lheir presenl locotion ond condilion.

Net reolisoble volue is the eslimoted selling price in the ordinory course of business, less lhe eslimoled cods o[
completion ond ihe eslimoled cosls necessory to moke the sole.

Row moteriols ond oiher supplies held lor use in the production o{ finished produch ore nol wrilten down below cost
excepl in coses where moleriol prices hove declined ond it is estimobd fiot the cost of the finished products will exCeed

their net reolisoble volue.

2.5 Cosh ond cosh equivolenls

Cosh comprises cosh on hond ond demond deposits with bonks. Cosh equivolents ore short-lerm bolonces (with on
originol moturity o{ three months or less {rom the dote of ocquisition), highly liquid invesiments thot qre reodily
convertible inlo known omounts of cosh ond which ore sublect to insignificont risk of chonges in volue.

2.6 Cosh flow slotement

The cosh flows ore reported using the indirecl method, whereby profit before tox is odiusted lor lhe ef{ects o{ ironsoclions
o{ o non-cosh nolure, ony deferrols or occruols o{ posl or future operoting cosh receipts or poymenls ond ilem of income
or expenses ossocioted with investing or finoncing cosh flows. The cosh flows from operoting, investing ond {inoncing
octivities of the Group ore segregoted os specilied in Accounling Stondord 3, 'Cosh Flow Stotemenl.

2.7 Depreciotion qnd qmorlizotion

Deprecioble omount for ossets is the cost of on ossel, or other omounl substitubd for cost, less ils estimoted residuol
volue.

Depreciotion on Property, Plont ond Equipmenfs is provided using writlen down volue melhod os per useful life specified
in Port "C" of Schedule ll to the Componies Act, 201 3 ond ofter reioining residuol volue of 5% o{ $e originol cost of the
ossels os specified in the soid schedule except in respecl ol lhe following cotegories of ossels, in whose cose the li{e ol
the ossels hos been ossessed os under bosed on lechnicol odvice, toking into occount the nolure of the ossel, lhe
esiimoled usoge of the ossel, lhe operoling condilions of the osset, pqst hisiory o{ replocement, onlicipoted technologicol
chonges, monulocturers worronlies ond moinlenonce supporl, elc.

Leosehold improvements ore omorlized over lhe leose lerm or the useful life o{ the ossels.
Computer softwore ore omortized over o period of 5 yeors
fusels cosling lndividuolly Rs. 5,000 or less ore fully deprecioled in the yeor of purchose.

Depreciolion for ossets purchosed / sold during o period is proportionotely chorged to stotement of profit ond loss.
lntongible ossets ore omorlized over their respective individuoi estimoted uselul lives on o stroighl-line bosis, commencing
from the dote the ossets ore ovoiloble to the Group {or their use.

2.8 Revenue recognilion

c

Revenue is recognized to the exlent thot it is proboble thot economic benefits will flow to the Group ond the revenue con
be reliobly meosured. Following ore lhe specilic revenue recognilion crilerio:

(o) Sole of goods
Revenue. reloling 1o sole of goods is recognized on dispotch of goods which coincides wilh the tronsfer of significont
risks ond rewords reloied 1o goods ond ore occounted lor net of relums. Net soles, os disclosed, ore exclusive ol
soles tox ond GST.

(b) lncome from services
Revenue reloting io sole of services is recognized on occruol bosis in occordonce wiih the service ogreemenis when
services ore rendered ond reloted costs ore incurred.
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2.9 Other income

(o) lnierestincome is recognized on time proportionote bosisdetermined byihe omount outslonding ond the rote opplicoble
ond where no significont uncertoin, os io meosurobili! or collectobility exists.

(b) Export lncentives ore olso recognized on occruol bosis.

2.10 Property, plontond equipment (Tongible ossets ond copitolwork-ln-progress)

Property, ploni ond equipment ore corried ol cost less occumuloled depreciorion ond rmpoirment losses, ilony- The cosl of
tongible ossets includes non-refundoble toxes, duiies, freight, insuronce, lobour cost, ollocoble borrowing cosis ond other
directly otlribuloble cosl to lhe construction / ocquisition of the ossets. Subsequent expenditure reloiing io property plont
ond Equipments is copilolised only i{ such expendilure resuhs in on increose in the fulure benefits from juch ossel beyond
ils previously ossessed stondord of per{ormonce.

Goin or loss orising on occount o{ sole o{ tongible ossels ore meosured os the difference between lhe nel proceeds ond the
corrying omounl of the osset ond ore recognized in the consolidoted Stotemenl o{ Profil ond Loss in the yeor in which the
osset is sold.

Property. plont ond equipmenl under construclion, odvonce poid towords ocquisilion ol property, plont ond equipment ond
cosl of ossels nol reody lo use before yeor end ore shown os copitol work in progress. Proiects under commissioning ond
other copitol work-in-progress ore corried ot cost, comprising direct.osl, reloted incidentol expenses ond ottributoble
inlerest.

' Co pitol work- in-prog ress:

Proaects underwhich tongible fixed osseis ore not yet reody fortheir inlended use ore corried ol cost, comprising d irect cost,
reloted incidenlol expenses ond oftributoble interest.

2.1I lntongible q$ets

lntongible ossets represent computer softwo re (which ore not integrol po* o{ reloled hordwore). Computer softwore which
is ocquired seporotely, is recognized iniiiolly ot cost. After initiol recognilion, inlongible ossers ore corried ol cosl less
occumulofed omortizotion ond occumuloted impoirment losses, ifony.

2.1 2 Foreign currency lronsoclions ond lrqnslqlions

lnitiol recognition:

Tronsoctions in foreign currencies entered into by lhe Group ore occounted ol lhe exchonge rotes prevoiling on the dote of
the tronsocfion orot rotes thol closely opproximole the rote ol the dote o{ lhe lronsoclion.

Conversion:

Monetory items denominoted in foreign currency ond nol covered by forword exchonge conirocts ore reporled using the
closing exchonge role on eoch Bolonce Sheel Dole ond those covered by forword exchonge controcts ore lronsloted oithe
role prevoiling on the dofe of lronsoction os increosed or decreosed by the proportionote difference belween the foruord
role ond exchonge rote on ihe dote o{ tronsoction, such dilference hoving been recognized overthe life ofcontrocf. Non-
Monetory items which ore corried in terms o{ historicol cosl denominoled in o foreign currency ore reported using lhe
exchonge rote ot the dote oftronsoclion.

Exchonge difference:

The exchonge dilference orising on the seflemenl of monetory items or reporting these items ot roles differentlrom rotes ol
which these were iniliolly recorded / reported in previous period ore recognized os income/expense in the period in which
theyorise.

,y'leqsurement qllhe bqlqnce sheel dote:

Foreign curency monetory items (otherihon derivolive conlrocts) of ihe Group, outstonding ot the bolonce sheel dote ore
resloled ol lhe yeor-end rotes. Non-monetory items oflhe Group ore corried ot hisloricol cost.

50'h Annuol Report 2023

{r
oIorh
I.

o-
I

m
r.Q

(D
.D

rct
!
=.

89



www.elofic.com

Fot{srd contrgcE:

ln cose ol forword exchonge conlrocts, the premium or discount orising ot the inceplion of such conirocts, is omorlized os

income or expense over th-e lite ol the conrroct os well os exchonge dilference on such controcls i.e. difference between the

exchonge roies ot the reporting/settlement dote ond the exchonge role on the dote of inceplion of controcl / the reporting

dole, is recognized os income /expense {orthe period.

2.13 Govcmm.nt grcnls, sub6idi.s ond o:gorl inc.nliv.s

Gronts ond subsidies {rom the governmenl is recognized when $ere is reosonobld ossuronce lhol (i) fie Group will comply

wilh the condilions ottochedtothem, ond (ii)the gront/subsidy will be received.

When the gront or subsidy relotes to revenue, il is recognized os income on o syslemolic bosis in the slotemenl of prolit ond

loss over lh-e periods necessory lo molch lhe reloted cosi, which fiey ore intended lo compensol,e. Where lhe gronl reloies lo

on ossets, it i; recognized os delened income ond releosed b income on o syslemolic ond rotionolbosis inthe proportions in

which depreciotio;on reloted ossels is chorgedlothe consolidoted Stoteme o{ Prolilond Loss'

Where the Group receives non-monelory gronts, the osset is occounted for on the bosis o{ iE ocquisition cosl. ln cose o non-

monetory osset is given lree ofcost, il is recognized ol o nominolvolue.

Govemment gronts ol the noture of promoters contribution ore credited b copitol reserue ond treoted os o port ol $e
shoreholders fund.

2,14 lnvestmenls

Long ierm inveslments ore stoied ot cosi except those inveslmenE which in the monogement's opinion hove. sul{ered o

permonenl diminution ond thus volued ot nominol rote. Cost o{ inveslmenls include ocquisition chorges such os brokeroge,

lees ond duties.

lnveslment which ore reodily reolisoble ond intended to be held for nol more lhon one yeol{rom the dole on which

such investments ore mode, ore clossified os Cunent investmenls.

Current inveslments ore conied in lhe consolidoted finonciol sloiements ol lower of cost ond loir volue delermined on

on individuol inveslmenl bosis.

2.15 Employee benefits

Expense ond liobilities in respect of employee benefits ore recorded in occordonce with Accounting Shndord l5 - Employee

Benelits- Employee benelits include provident lund, employee slole insuronce scheme, groluity fund ond compensoted

obsences.

Shorl term omployee benefits

Short-term employee benelils ore recognized os on expense ol the undiscounted omount in the consolidoted Slotemenl ol
Profit or Loss of the yeor in which reloled services ore rendered. Such Benefits include solories, woges, bonus etc. The Iiobility

for compensoted obsences in respecl ofemployees (other thon wo*en) is in ihe noture of short term employee benelit which

hos provided on the bosis of occumuloied compensoled obsences, when employees render the services lhol increose lheir
entitlement of {uture compensoted obsences ond in cose of non-occumuloting compensoted obsences, when the obsences

occur. Terminol benefits, il ony, ore recognized os on expense immediolely. the Group provides lor compensoled obsences

bosed on besiestimoted bosis.

Defi ned conlribulion plon

For defined benefit plons in the form of grotuity fund, the cod of providing de{ined benefits is determined using the Proiected

Unit Credit Method, with octuoriol voluotions being corried out ot eoch bolonce sheet dote. Actuoriol goins ond losses ore
recognized in {ull in the Consolidoied Stotement of Profit ond Loss for the period in which they occur. Post service cost is

recognized immediolely to the extent the benelits ore olreody vested, ond otherwise is omortized on o stroighi line bosis over
lhe overoge period until the benefits become vesled. The retiremenl bene{it obligotion recognized in the bolonce sheet
represenls lhe present volue ofthe defined benefit obligolion os odiusted for unrecognized post service cost ond os reduced
by the foirvolue of scheme ossels. Any osset resulting from this colculotion is limited 10 post seNice cost, plus the present volue
ofovoiloble refunds ond reduclions in fulure contributionsto lhe schemes.
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Other long term bonefits

Till lhe previous yeor the Group ireots some of the occumulot,ed leove of workers os long-term employee benefit for
meosurement purposes long term compensoled obsences ore provided for on lhe bosis of octuoriol voluotion, using the
Proiected Unit Credat method, ot the end of eoch finonciol yeor. Actuoriol goins/ losses, i{ ony, ore recognized im.ediotily in
the consolidoled Stotement of Pro{it ond Loss. From currenl yeor the Group hos treoted the lompensoied obsences os short
term employee benefits ond provided bosed on bedeslimotion bosis.

2.16 Borrowing costs

Borrowing cosls include inferesl, omorlizolion of oncillory costs incurred ond exchonge differences orising from {oreign
currency borrowings lo the exlent lhey ore regorded os on odiustmeni to the interesi cost- Costs in conn;dion with rhe
borrowing of lunds to lhe extent not directly reloled to the ocquisilion of quoli{ying ossets ore chorged to the Stotement o{
Profit ond loss over lhe tenure of lhe loon. Borrowing costs, ollocoted to ond utilis;d for quolifying issets, pertoining to the
period from commencemenl of octivifies reloting lo construction / development ol the quoliiyin! osset up to the dote of
copitolisotion o{ such osset ore odded to the co$ ol the ossets. Copitolisoiion o{ borrowing costs is suspendej ond chorged io
the consolidoted Stotement o{ Profit ond Loss during extended periods when octive developmenf octivity on lhe quoilying
osseis is interrupted.

2.17 Segment reporting

ldenlifi cotion of segments;

The Group identi{ies primory segmenls bosed on ihe dominont source, noture of risks ond relurns ond lhe internol
orgonisoiion ond monogemenl slructure. The operoting segmenls ore lhe segmenls lor which seporote finonciol
informolion is ovoiloble ond {or which operoting profit / loss omounls ore evtluoted regulorly by the executive
monogement in deciding how to ollocote resources ond in ossessing performonce- The geogrophicol segmenf of ihe
Group is bosed on $e locolion of cuslomer in lndio ond outside lndio.

Scgmenl rcvcnuc ond expense:

NOTES TO THE CONSOTIDATED FINANCIAL STATEMENTS

Segmenl revenue ond expense which ore directly ottributoble 10 lhe segmenls ore considered under respeclive segmeni.
Common expenses ore ollocoted to the two segments on lurnover bosis.

Segment ossel ond liobilities:

Segment ossets include oll operoting ossets used by o segment ond consisl principolly of Debtors, inventories, lnveslment
which ore reporled in the bolonce sheet. Segment liobilities include olloperoting liobililies ond consist principolly o{creditors
ond occrued liobilities. Segmenl ossets ond liobilities do not include de{erred income toxes.

Segmenl policiesr

The Group prepores its segment informotion in conformity with the occounting policies odopted for preporing ond presenting
the consolidoted finonciol stolements ofthe Group os o whole.

2.18 Leoses

Leose under which the Group ossumes substonliolly oll the risks ond rewords o{ ownership ore clossified os {inonce leoses.
Such ossets ore copitolized ot the inception ol lhe leose ot the lower of the {oir volue or the present volue of minimum leose
poyments ond o liobility is creoled {or on equivolent omount. Eoch leose renlol poid is ollocoled between the liobility ond the
inlerest cost, so os to obloin o consto nl periodic rote of interest on the outslonding liobility for eoch yeor.

The osseh ocquired under leoses where o significont portion o{the risks ond rewords ol ownerchip ore reloined by the lessor
ore clossified os operoting leoses. Leose renlols in cose of operoling leoses ore chorged to the Consolidoted Stotement of
Prolitond Loss on occruolbosis on stroighl line bosis.

2.19 Eornings per shore (EPS)

ln determining eornings per shore, the Group considers the net pro{it ofter tox ond includes the posl lox effect of ony exiro
ordinory ilems.

- Bosic eornings per shore is colculoted by dividing the net pro{it or loss for lhe yeorottributoble to equity shoreholders by the
weighted overoge number of equity shores outstonding during the yeor.
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NOTES TO THE CONSOTIDATED FINANCIAL STATEMENTS

2.20 Tqxes on income

Tox expense comprises currenl lox ond delerred tox.

Currenllox

Currenl tox is meosured ond expected to be poid to the tox ouihorities in occordonce with the provisions ofthe lncome Tox Acl,

1961 ond other opplicoble tox lows which olso bosed on the expecfed outcome o{ ossessmenl/oppeols with respect to the

Group. The tox rotes ond tox lows used to compule lhe omounl ore those thot ore enocted or subslontively enocted, ol the

reporiing dote. Current income lox reloling to the items recognized directly in equity is recognized in equity ond not in the

consolidoted Stotement of Profil ond Loss.

It^inimum ohernolelqx

For lhe purpose ol colculoting diluted eorning per shore, the number o{ shores comprises of wejghled .overoge. shores

considered for deriving bosic eorning per shore ond olso the weighted overoge number o{ equity shore which could hove

been issued on the con-version of oll dilutive potentiol equiiy shores. Dilutive potentiolequity shores ore deemed converted os

olthe beginning o{the period, unless ihey hove been issued ol o loterdote. Aironsoclion is considered io be ontidilulive if its

effect is to increose the omount of EPS, eilher by lowering lhe shore countor increosing lhe eornings'

Minimum Alternote Tox (MAT) poid in the yeor is chorged to the Consolidoied Stotemeni ol Profft ond Loss os current tox. The

Group recognises MAT crediiovoiloble os on osset only tothe extenllholthere is convincing evidencefioithe Groupwillpoy
normol income tox during the specilied period, i.e., the period forwhich MAT credit is ollowed to be corried Iorword. ln the

yeor in which Group recognises MAT credit os on ossel in occordonce with the Guidonce Nole on Accounling for Credit
Avoiloble in respect o{ Minimum Alternote Tox underlhe lncome Tox Act, I 961 , the soid osset is creoted by woy of creditb the

Consolidoted Slotement o{ Profit ond Loss ond shown os "MAT Credit Entitlement ". The Group reviews the "MAT Credit

Entitlemenf' ossei ot eoch reporting dote ond wriles down the osset to the exlent the Group does not hove convincing

evidence thot it will poy normoltox during the specilied period.

Defcred tox

De{ened tox reflect the impoct of timing differences between toxoble income ond occounting income originoling during the

currenl yeor ond reversol of timing differences for the eorlier yeors. Deferred tox is meosured using the tox roles ond lox lows

used to compuie the omounl ore those thot ore enocted or substontively enocted. ot the reporting dole. Deferred tox ossets

subiect to considerotion of prudence, ore recognized ond corried lorword only to the extenllhoflhere is reosonoble certointy

thot sufficient future toxoble income will be ovoiloble ogoinst which such deferred tox ossets con be reolized. Such ossets ore

reviewed os oteoch bolonce sheetdoleto re-ossess reolizqtion.

Currentond delerred tox reloting to items directly recognized in reserves ore recognized in reservesond not in theConsolidoted
Stotemeni of Profitond Loss.

2.21 lmpoirmenl of qssels

The Group ossesses ot eoch reporting dote whelherlhere is on indicotion thot on ossel or Cosh Generoting Unit (CGU) moy

be impoired. lf ony indicotion exisls, the recoveroble omount ol lhe some is determined. Where the corrying omount of on

osset or CGU exceeds iis recoveroble omounl, the ossel is considered impoired ond is wrilten down to its recoveroble

omount. ln ossessing volue in use, the estimoted future cosh flows ore discounted to lheir present volue using o pre-tox

discount rote thot reflects currenl morkei ossessmenh oflhe time volue of money ond risks specilic to the osset.

After impoirmeni, depreciolion is provided on the revised corrying omounl o{ he ossets over ils remoining uselul life.

A previously recognized impoirment loss is reversed in Consolidobd Stotemenl o{ Profit ond Loss only i{ there hos been o
chonge in the ossumptions used lo determine lhe ossets recoveroble omount since the lost impoirment loss wos recognized.

2.22 Provision, conlingent liobililies ond conlingenl ossels

The Group creoles o provision when there is presenl obligolion os o result of o posl evenl thot probobly requires on outflow of
resources ond o relioble estimoie con be mode of lhe omount of obligotion. A disclosure Ior o contingent liobility is mode
when lhere is o possible obligolion or o present obligotion thol probobly will not require on outflow o{ resources orwhere o
relioble estimote of the obligotion connot be mode. Provision {or onerous controcls, i.e. conlrocls where the expected
unovoidoble cosi of meeling the obligotions underlhe controclexceed the economic bene{its expected to be received under
it, ore recognized when it is proboble thot on outllow of resources embodying economic benefits will be required 10 settle o
present obligotion. Contingenl ossets ore neilher recognized nordisclosed in the consolidoted Iinonciol stotements.
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2.23 lnsuronce cloims

lnsuronce cloims ore occounled for on the bosrs of clorms odmifted / expected to be odmitted ond to lhe extent thot theomount recoveroble con be meosured reriobry ond it is reosonobre to expect uhimote coleclion.

2.24 Clossificotion of currenl/ Non current ossets ond liobilities

All ossets ond liobilities ore presenled os Currentor Non Cu rrent os per the Group s normol operoting cycle ond other crilerio
set out in Schedule lll of the Componies Act, 201 3. Bosed on the noiure of projuds onall"i" u"*J*{ 

"lqriiirion 
of o.r"t,

ond disposo I of liobililies, the Group hos oscertoined its operoting cycle os 1 i months for the purpo." o{.r.]"n-il non .r.r"n,
clossificofion of ossels ond liobilities. operoting cycle is ihe rimJ bemeen rhu o.qri,irion oiorJ"t.i* ir"."..1rg ""a 

,h"i..reolisotion in cosh orcosh equivolenf.
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(Amount in 'Rupcca Lokhs' unl.s5 oth.iYiaa ltoi...d)

&ot A3 ol
Morch 31,2023 't,2022

3 Shore copiiol

Aulhorized
Equlty shores o{ Rs. i 0 eoch

lssued, subscribed ond Iully poid-up
Eqliry shores ol Rs. 10 eoch {ulLy po d up

o. Reconciliolion stolemenl oI shore coPilol

Equity shoos
Bolonce o{ shorcs ol fie beginning o{ lhe veor
Add: Addition during lhe yeor

Bolonce of shores ol the end o{ the veor

tilohon Bir Sohni

Konv,ol D€cp Sohni

Sotinder Sohni

Soheb Sohni

Korom Sohni
lrohinder Sinqh Sohni& Sons (HUR

d. Deloils ol promote/s shoreholding

Nob

3.000,000

No'3

3.000.00000 300 00

3,000,o00 300.o0 3.000,000 300.00

2,508,370 250 B4 2,508,370 250.84

2,504,370 250.84 2,SOA37O 250.84

Morch 3l 2023 Morch 3l 2022

No. of shores No. of shores

2,504370 250.84 2,508,370 250.84

2,508,370 250.84

b. Tarnrrigtrb o ocH lo .quily shotaa

The Compony hos only one closs ot equiiy shores hoving o por volue ol R5. l0 per shore. Eoch holderof equiv shores is cniitled to one Yole per shore The

Compony dectores ond por di"ide"d, i" t"J;;;;.lri! ai"'a"ia p-p*j by the Boord o{ Directors .s subiect to r$e opprovol of rhe shorehold€. in the

ens,rino Annuot Generot M."ri.s. l" rh" e";;;it,;r'a-.no" 
"r 

*," c.-po^, rhe ioldea ol eqr:itv shorcs witl b€ entitled lo receiv€ remornins oss€ts of the

E#il #:;ffffffi'"il 
'J"."'l.r 

.-*'"o. rhe disrnbuion w'lt be in proporrion ro ihe numb€, ol cqr:itv shons held bv the shoeholders

c. ooloils of shor.holde/s holding more lhon 5 pGrcenl shores in lh' ComPony
AB tt As at

March 31 2022March 31 2023
% holdinq o/o holdinq

7r 3,535
7s1,385
172,800
r 59,600
r59,600
134,920

28.45
29.96

6.89
6.36
6.36
5.38

7r 3,435
7 5\ ,245
172,800
rs9,600
159,500
134,920

28.44
29.95

6.89
5.36
6.36
5.38

As ol
Morch 31,2023

As ol
Morch 31,2022

No. ol shores % of holding No. of shor6s o/o of Holding %ol (hong.
S.No. Promoler nome

Mohon 8ir Sohni

Konwol Deep Sohni

S€curilias prGmium ocaounl

DGi.rred Govemmonl Gronl
Bolonce oi the b€ginning of the veor
Less: Ulllized dunns 6e yeor (See Nore ll)
Bolonce ot the end of the yeor

Foeign Currency Trans.ctlon Resoryo

Bolonce oi the beginning of the yeor

Addr Addiilon durlng ihe yeor

Bolonce ol lhe end of the y€or

Gcnarul rasawo
Bolonce ot the beginning o{ the yeor

Add: Addilion dunng ihe yeor

Bolonce ol the end of th€ yeor

28.45
29.96

713,435
751,285

28.44
29.95

0.00
0.00l

2

7r 3,s35
75r,38s

There is o chong€ in the promoie6 shoreholding dlinq the veor'

€. Proposed dividcnd
For lhe yeor ended Morch 3l,2o23,rhe Boord ol Directo6 hos proposed divdend o{ Rs

sho'eholden.

4 ResaruGs ond surPlus

3 (Morch 31,2022: Rs. 3) lor distribution 1o

64.78 64.78

3.45
0.65

4.25
0.80

2 45

I47 .42

84.38

120.79
26.63

231 .80 147 42

1,693.\4
3

1 ,297 .89
25

94
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Su.plus ln tho Statement of Proltl and Lo3!
Bolonce ot lhe beginning of the yeor
- Profit {or ihe yeor
Less: Appropriorions during the yeor

Tronsler to generol rese.ve
- Dividends dutributed ro equiiy shoreholders (Rs. 3 pe. s6ore) (Previous yeor Rs. 2 per shore)

Bolonce ot the end of the yeor

Total leaarYo! rnd Burplus

5 long-l.rm borrowings

(Amount in 'Rupc€s Lokhs'unl.ss olhorwiso sloled)

I4,996.50
3,7 56.36

11,489.46
3,9s2.4/

375.64
7 5.25

395.25
50r7

18.30r.97 I4,996.50

20.670_13 16,905.30

As ol
2023 Mo.Eh 3l

Current moluriti.s
As ol

Mor.h 3l
Term loon from bonks (Socured)
Veh,.ie loon (Reler sub-note o'below)

Less: Amourn dircloced urdar shod-t€rm bororings'
(Rd.r Noi. 8)

Defarrad lox o3sals
lmpdci of e)(pendit!rc chorged to th€ Slolemefil of Profil ond Loss in the currcnt

yeor but olo-ed {o, or pL,poses on ooyme.t bos,s

Provslon Iordoubt{ul debts/od'onces
Others
Totol B

2022 Morch 3l 2023 Morch 3l 2022

9.60

9.60

9.60

Nol.:
Tarm ond 3ccurilica
Vehicle loons ore secured osoinst l.rypolhecotion o{ respective vehicles ond cories 8.5% to l0% (Reducins) rote o{ interesl p.o

Eorrowings is repoyoble in 35 to 60 instollmenh os per lhe term of repoymenh.

During the yeor, the Grolp hos repoid oll bonowings ond there ore no oulslondins borrowings os ol Morch 31, 2023.

Brief des.riplion ol chorse Locolion ol
noc

Dole of creotion R.oson ior d.loy
in rlgisrrolion

Book debls New Delhi t,966.93 14.07.1999
lmmovoble prop€dies New Delhl t,966.93 I6.05.2008
lmmovoble prop€rlies New Delhi 300.00 14.03.1997

Nol.:
The Grouphos nol received the requisit€ documents fiom the bonks {orlhe sotisloclion o{ chorge. The Groupis inthe process ol obtoining the

rcquisite documents ond wiil updote ihe some on receipl o{ the documents.

6 Dcforrcd tox liobilili€s (Nel) As ol As ol
Mor.h 3l 2023 Morch 3l 2022

D.l.n d tox liobiliti.3
Properly, plont ond equipment: lmpocl o{ dif{erence between iox depreciolion ond

d€pr€ciotion/omorlizolion choiged for lhe linonciol rcpoding
tolol A

133.62 I03.88

t 33.62 r 03.88

6.09

102.15

89.57

6.09
r.6r

31.47 9.83Dci.n d ro! liobility (N.t) (aB)
Amount choee ro /(crcdit in) Stolemerf o{ Prolit o.d Loss

50'h Annuol Reporl 2023

21 .64 (r 0.18)

95

The Grouphos used the bonowinss lor the purpose ilhos obl,oined. Durins the currEnl yeor, no odditionol borrowinss hove been mode by the

Group.

The chorses which orc yet to be lotis{ied with Resistror of Compo.ies (ROC) os or Morch 31, 2023 ore os {ollows:

95.99

94.05



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(Alnounl in'Rupees Lokhs' unless olherwise stoledl

Non-cullEnl
As oi Ai ot

Curonl
As ol At ol

Morch 3l 2023 Morch 3l 2022 Morch 3l 2023 Mor.h 3l 20227 Provisions
Provision ,or .mployoe b€nefits
Grotuiry (Reter note 29)

Compensoted obsence (Refer sub-note'i below)
Olhar provisions
Leose equolizoton reserve

Provision for income tox
(Nel o{ odvonce lox of Rs.t,452,93(Morch3l,2022:Rs.
r,54r.80)

o.26 o.67

Nole3:
r. Provision for compensoied obsences hove been creoted oi the yeor end os p€r the employee's eniitlemeni, which hove been poid to lhe

employees subs€quenl lo yeor end.

8 Shorl-l€rmborrowings As oi As ot
Mor.h 3l 2023 Morch 3l 2022

Currenl moturilies of long-lom borowings (Reter not6 5) 9.60

9.60

5.O7
142.13 129.94

0.26 0.67 1.27
r 59.04

0.43
r86.60

9.60

Nol6:
o. Cosh Creditlocility {romHDFC Bonk issecured primorily byhypo$ecotlon ofstock ondbookdebts under first poripossu chorge ondcolloterolly

secured byporipossu chorge onfodory lond o nd bu ilding locoled otl4/4,Mothuro Rood, Foridobod, Horyono. The roteo{inbresl opplicoble on
cosh credit limil is {looting ot MCIR+0.85% (Morch 31 , 2022: MCLR + .85%)

b. The Grouphos used the bonowings fodhe purpose ithos obtoined. During the current yeor, noodditionol borrowings hove heen mode by the

Group.

A5 ol As ot
9 T;ode poyobles Mor.h 3l 2023 Morch 3l 2022

lh. obov. omounl includ.s
Secured borrowings
Unsecured borrowings

o. Trodc pcyoblcr
Tolol outsionding dues ot micro enlerprises ond smoll entepnses (Refer Note i below)
Tolol ouhtonding dues of credilo6 other thon micro enterprises ond smoll enterprises

521.77
2,639.27

t0.56
3,841.54

3,t 61 .04 3,852.r 0

Trode poyobles ogeing schedule
As ol Morch 31, 2023 Outstondinq for fol lowing periods from

E.
o-
cn
.E
(uo
'6r
UJ
I

.9L
oIo
.+to'

less lhon
I yeor

Moro lhon
3 yeors

Totoll -2 y€ors 2-3 yeo6

Micro,Smoll ond Medium
Enterprises Developmeni
(MsME)
Trode poyobles other thon
Micro EnleF ses ond Smoll
Enlerpises

Dispuled dues - Micro, Smoll

ond Medium Enterprise!
Development ('MSME)

Disprned dues - Trode
poyobles olher thon Micro
Enterprises ond Smoll
Enterprises

521.44

819.06 1 ,790.27

0.10

1 .97 r.63

0.23

26.34

521.77

2,639.27

96
50rh Annuol Reporl 2023

1.63 26.57 3.151.04819.06 2,3t1.71 2.07
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(Amounl in'Rupees lokhs' unl€ss othorwis€ stotod)
Trode poyobles ogeing schedule
As ot Morch 31, 2022 Oulstondinq f or followinq

Unbilled L.ss thon l -2 yeois 2-3 y.ors
3 yoo6

Totol

Micro,Smollond Medium
Ent€mnses 0evelopmeni
(MSME)

Tode popbles olher thon
Micro Enleprises ond Smoll
Enlelprises

Dispuled dues - Micro, Smoll

ond Medium Enhrpis€s
Dev€lopment [MSME')

Disputed dues - Trode
poyobles oiher ihon Micro
Enterprises ond Smoll

Enieeises

t0.56

919.82 2,A79.63 542 4.13 32.54

r 0.56

3,841.54

919.A2 2,890.19 5.42 4.13 32.54 3,852.10

Nona:
As per khedule lll ol th€ Componies Art,20l3qnd rbiificorion number GSR 719{E) dored November
16,2007 ond os c€rtified h *'e 

^.lonog€menl, 
the omounr duc to Micro ond smoll enleryds€s os

delined in Micro, Smollond M€dium Enrerpdes Development Act, 2006 is os under:

(0 The p ncipol omount ond the nt€rest due thercon remoining unpoid ro ony supplier ot the end o,
eoch occounling yeor.

- Pnnc pol
- intercst dle lhereon

(ii) Poymenh mode ro suppliers beyond the oppointed doy during the yeor
Pdncipolomouni

(iii)The omount ol interest due ond poyoble {orthe period ofd€loy in moking Floymeni (wh,ch hos been
poid bul b€yond the oppointed doy during the yeor) bur wilhoul odding rhe interesi specili€d under rhe
Micro, Smollond Medium Enteprises Development Act, 2006.

(iv)The omounl o{ interest occrued ond rcmoining unpoid ofihe end ol eoch occounring yeor.

{v) The omount o{rurlher inlerest rcmoining due ond poyoble even inrhe succeedi^g yeo6, u.tit such
dole when fie rnterest dues obove ore ocruolly poid ro rhe smoll enierprise, {or rhe purpose ol
disollowonce o{ o dedrjaible enpenditure under Section 23 o{ rhe Micro, Smolt ond Medium
Enlerprisea D€velopmeni Act, 2006.

Dues to Micro ond Smoll Enterprises hove been deiermined ro rhe extenl such podies hove been
identilied onthe bosis o{informolion collecred by the Monogemenr. Ihis hos been relied upon by the

10 Other cun€nt llabllltles
lnterest occrued but noi due on bonowings
Inleresi occru€d on trode poyobles
Deposits lrom deolers (Relersub note b€low)
Ulrpoid dividends
Stolutory dues poyoble
Advonces {rom c!slomers
Poyobles on purchose ol prope.ty, plo.t ond equipmenl

Morch 3l 2023 Mor.h 3l 2022

521.77
1.32

10.56
0.45

10.56
0.45

250.97

As at
March 31

132 0.45

As at
2023 March 31 2022

0.06
0.45

293.71
11.73

126.36
95.78
61.76

t.32
316.66

11.28
106.46
t0.43
68.r0

514.25 59s.85

50'h Annuol Report 2023
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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(Amounl in'Rupe.s lokhs'unless olherwisc slot dl

Noles

C. Copitol work-in-progress

Porti.ulors As ot
Mor.h 31, 2023

As ot
Mor.h 31,2022

Elechicol instollotion
Building: Foctory
Plonl ond equipmenl

140.81

88.85
r 37.63

852.71
T otol 563.29 1 ,062.66

work-i schedule os ol Mor.h 3l 2023

work-in schedule os ot Morch 3'l 2022

o ossels under

Noles
ossels und6r s.hedul€ os ot Morch 3l 2023

ossels under s.hedule os ot Morch 3l 2022

A.nount in <opilol work in progress lor o periodPorliculor
less thon I yeor Greoier lhon I

yeor bul less
lhon 2 Yeo6

Greqler lhon
2 yeo6 bul
less thon 3

yoors

More lhon 3
yeors

Totol

Proiecl in oroqress 563.29 563.29

Amounl in copilol work in progress for o period
Totol

Porliculor
Less lhon I yeor Greoler lhon I

yeor bul les.
lhon 2 y6ors

Greoler lhon
2 yeors but
less lhon 3

y€ors

More thon 3
yaors

1.062.66Proiecl in Drooress 1 ,062.66

Ae ol
Morch 31,2022

PorliGUlors As ol
,rtor.h 31, 2023

r 36.35 59.4lComputer sofMore
r 36.35 59.41

Amounl in (opilol work in progress for o period
TotolLess thon I yeor Greoler thon I

yeor but less
thon 2 yeors

Greoler lhon
2 y€ors but
loss lhon 3

yeors

More lhon 3
Yaoni

Porliculor

t 36.35r 36.35Proiecl in proqress

funount in copiiol work in progress for o period
More thon 3

yeors
TotolGreoler lhon I

y6or but less
thon 2 yeo6

Greotor thon
2 yeors but
less thon 3

yeqrs

Porliculor
[e5s thon I y6or

59.41Proiect in oroaress 59.4 r

99

t.

t.

t.

501h Annuol Report 2023



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Non-cur'tnl i.lvaslm.nls
(Volucd dl cost, unlcss sloled olherwis.)

Copitol odvon€es
Advonces 10 suppliers
-Unsocured ' considered sood
-Unsecured - conridered doub{ul

(Amounl in'Rupe€s Lokhs' unlsss olh.rwis. sioled)

Currenl

2023 Morch 3l 2027 lrtorch 3l 2023 ,vlar€h 3l 2022

curroni invostm.nls (Ar lower o{ cosl or morker volue)

nveslmenl rn muluo funds

Tolol invostmenls (a+B)

Aggregote omount of quoted investmenh

Aggrcgolo omount ol quoted investmenls - Mo rket Volue

&grcgob omo'rnt o{ unquoted investmenls

&gcgote omount ol unquoted investments - Mo*elVolue

AggrcgoL provision {or diminuton in vol@ of inveimenl

13 Loona ond odr.oncaa
(Untecured, considercd good, unless oilEMise sloted)

12 lnv.slmenrs

Less: ProvGion {or doubtful odvonces

20.00
22.03

20.00
20.89

Currenl

2023 Morch 3l 2022 Morch 3l 2023 ,nor(h 3l 7022

r38.57 89.79

84.22
4.57

I60.91
4.57

88.79
4.51

165.48
4.57

44.22 160.91
Advonces recoveroble in cosh or in kind

-l.Jrsecured ' considered good
-Unsecured - coosidered doubi{ul

6.89
7.37

27.99
7.77

14.26
7_77

35.76
7.77Less: Provision {or dou6tlul odvonces

Advonce income tox (Net o{ p.ovisions ol Rs.

5,704.71 loths) (Morch 3),2022: Rs.

3,976.31 lo*hs).

G.otuiq lund rc.ov€rcble ln€r) {Reler note 29)

Bolonces wilh govemment oulhorfies
-Unsecured - considered good
-Un3ecured - considercd doubtlul

Less: Provision {or doubdul bolorres

14 Olh.r 6salt
(Unsecured, considered good unless sioted othetuise)

Non-curent bonk bolonces

- on lixed deposits with bonk!
- on investmeni /othes
Expod in(eniive re.overcble

lnsurcnce clorm recoveroble

6,49 27.99

112.76

0.01

)04.99

0.60 47.67

6.7 4

r,508.08

39.47
5.42
6.99

r,682.6027.30
6.71

1,s08.08 1 ,682.60

r,508.08 I,682.60

274.64 222.68 r,653.20 1,923.74

Curreni

As ol
Morth 31,2023

Aol
Motch 31,2022

As ol
Moich 31,2023

As ot
Mor.h 31, 2022

988.88

19.79

0.43

0.05

92 22 88 49

t 8.10
0.18

470.68
4.24
9.47

1,100.89 88.97

o-
5
't
(u
(,,

'Al
lrJ
I

o.IL
oIo
.:l

r00
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449.78 502.67

- 

i33t.----33t

27.30
6.71

34.01 34.01
6.71 6.71

2r.30 27.30

109.40
0.r 8

326.53
3.59

10.08



NOTES TO THE CONSOLIDATED FINANCIAT STATEMENTS

l5 lnv.ntori..
(At lowrr of (ost ond n.t rlolizobl. volue)

Row moteriok - Goods-in-tronsit

(Amounr in 'Rup... Lokhs, unloss othdwise stotcdl

A. oi Ad
Morch 3I 2023 Mo..h 3l 2022

2,456.45 3,0s2.38
37.28

Finished goods - Goods,in-tonsit

2,456.15

677.51

2,4@.99

3,089.66

127

2,650.21
105.76

2,4@.99 2./55.97

Stoc*-in.rrode (ocquired Ior iroding)

5,677.30 5,910.93

l{ot :

Dunng $e curent yeor, ihe Holding Compony hos chonged iJs inventory voluofion meihod ircm Firsiln-Filsr-Out (F|FO) ro Weighled Ave.oge

34.43
68.57
39.3s

27.23
'| 6.92
I9.88

l6 Tmd€ nc.ivobl.s
Ircde rcceivobles ourslonding {or o period erceeding six months lrom ,he dote rhey were due tor

se.ured, considercd sood
Unsecured, considered sood
Unsec'rrcd, considered doub{ul

Iess: Allo*once lor doubrlul rc.eivohles

Other trode receivobls
Secured, considered sood
Unsecured, considered good

Trode r€G.ivoblcs ogeing schoduto

As or Mo.ch 31, 2023

0.90
83.73
16.33

86.22
r 6.33

r00.96
r6.33

69.89 84.63

I39.r 2
3,96).69

I12.35
3,614.73

4,100.8t 3,727.08

4,170.70 3,8r l.7l

6 months
l -2 yeo6 2-3 ycors

3 yeors
Toiol

{r
oI
orh
6'

I
m

rO

(D
r!
=.

rO
!(i) UndispurEd lrode

receivobles - considercd good

(iv) Disputed rrode rcceivobtes -

(ii) Undjsput.d ll!d.
re.€ivobhs - corEidered

(iii) Dispubd t!d. ,rcsivobt€s -

4,t 50.46 5.86 30.71

r6.33

4,187.03

16.33

4,150.46 5.86 14.38 4,170.70

As o orEh 31. 2022

rcceivobles - coildered sood

receivobles considercd

3,725.39 9.72 2A 0B 21 .92 42.93

r6.33

3,828.O4

16.33

(iii) Disputed rrcde receivobtes -

9.72 28.08

(iv) Dispded rrode receivobles -

3,725.39

50'h Annuol Report 2023

21.92 25.50 3,81r.7l

l0t

Asol Arot
,iofth 31, 2023 ,rtoirh 31, 2022

3.08
66.8i
t6.33



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

l7 Cosh ond bonk bolonces

corh ond cq3h .quivol.nls

in cunent occounts
Cosh on hond

Olh.r bonk bolonc6
Unpoid dividend occolnh
Oeposn hovins onsinol motuity mo,! lhon 3 monlhs (see not helow)

Of the obove, rhe bolonces lhot meel the definition of cosh ont cosh equivolents

os p€rAccounting Stondord 3, Cosh Flow Stotemenls'is

(Amounl in 'ftrp.c5 Lokhc unl6t olhetwia. sffi)
A. AT A6 AT

Mor.h 3l 2023 Morch 3l 2022

495.48
o.25

257 .7 5
] l7

495.73 254.92

| .28
7 t 4 .84

1,726.',t2

r 1.73
t7

3,229.51
4

5.221.4s 3,488.43

t9s.7x 254.92

o) od ot lolol fixed deposits, R'. 4,86 (Morch 3], 2022. Rs, 4'14) ore pledged os security ior morgin moneY with the bonks,

b) The Componv hos on EEFC oc€ounr which hos o bolonce ol USD 2.92(Morch 31, 2022: USD 0.6l) equivolent lo Rs. 2a0.25 lMorch 31,2022

Rs. 46.04)

mor.h 31, 2023 Mo..h 31,2072

18 Revsnue from operotions

ii. Oh.r opetqling rrv.nu6
o. Exporl in€entives

b. Sole ol scrop

c. olhe6

34,414.04
259 _15

31,353.26
258.62

3l I1.88

390.r4
785.15

606. r l
6r 7.83
165.72t23 69

t,298.98 t,389.66

35,972.17 33,001.54

o. Sole oI producls comPriso.:

Monufocturod goodc
- F lter ond Lubes

34 41 4.04 3t.353.26
34,414.O4 31,353.?6

b. Troded goods

19 Olh.r income

- From bonk on deposiis

On eleclriciry deposits

Other non-operoting incoine

Sundry bolonces 4 ien bocl
. P,o{,r on sole or orop€dy, plo_' ond eq" pnent

income ol delorcd go,e^ment sro'' rqele'Sub-nore'o' bero*)

Miscelloneous ii.ome

258.62-------- 258J,2259.t 5

176.29
0.22

93 63

4.36

0.65

52.o4
2.85
0.80

r9.35t5
201.67 16a.67

l{olc:

".--4.* 
* t,**'o' )€or2Ol!-l2,lheGouPhodrecosnaod ogront omounlrE toRs.3000lrom

the C,overmern ol Himodol Prodesh "g'"i 
i*t"ff"''i' ol ploi ond mochrerv ot Nologo# Plont'

Oul ol rhis Rs 0.65 (Ilorch 31, 2022: Rs O iOt 15- U''"s 
'ccos'iled. 

or I'Eom€ infie, Storemed o{

;;-#; 
-";'R.. 

2.loitl,,rch 31,2022' Rs' 3'r5)rs cors'dercd os delerred Govemmea

n.^ir"a", **".., ""a 
Surpi-rs' in nore 4 o{ <o*olidoted {inorriol slotemcnts'
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d
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i. sole of produ.L
o. Finished goods (Re{er sub-nore o below)

b. Troded soods (Re{er sub-note b below)
34,673.19

259.r 5



NOTES TO THE CONSOTIDATED FINANCIAI STATEMENTS

20 Cosl of row moleriols consumed

(Arnounl in'Rupoas Lokhs'unl6ss olhcr is. stotod)

Ycor endcd Yeor onded
Mo.ch 31, 2023 Morch 3t,2022

3,089.66
16,490.59

2,61O.22
t5 463.49

19,5AO.25

lnv€nlory ot the b€ginning o{ llle yeor
Md, Purchoser dud^q the yeor

Less: lnventory oi the end of lhe yeor

Cod ot mol.doli conrumed
2 456.45_ t_u2r.qq

2,152.12
5,508.36
1,453.31
t,7)9 t8

962.50
5,328.33

17 123.80

Noia:
Moib o, roU motariol3 corriunrad

Rubber ilem
PockogirE

Ohars

2l Purchoses of sro.k-inirode (troded soods)

22 lncroose/(dacreose) in invenlories

581.98
581.98

lnv.nlorie3 or ftc bcginning or lh. y.or
Finished soods (ln. udins in lronsl)

lnYtnloli6 ol th. cnd oI lhe y.or
Finished soods ( lncluding in rronsil)

The inventory comprises

Fini3h.d goods

2,755.97
1.27

27.23

2,409.74

39.26
2,744.47 2,449.OO

2,400.99
677.51

34.43

2,755.97
1.27

27.23
3,1t2.93 2,784.47

32A.46 335.47

2,400.99 2 7 55.97
2.400.99 4,755.97

Trod.d goods
Coolonls

23 Employee b.nofih exponse

Solories, woges ond bonus
Corrribution lo providern ond other lunds
Grotuity expense (Refer Nore 29)
Slofi wel{orc ae€nses

34.43 2t 23

34.43 27.23

4,326.88
281.77

65.49
66.50

3,869.57
282.14

65.87
43.94

4,740.64 4,161.52

24 Fihoncc .ort5

- On ierm l@ns
- On cosh crcdrts/other lo.ililies
- On securi, deposils tom deolers

On oihers
lnterest on delopd poyrnent o{ odvonce toxes
Other borrowing .osts

024 r65
0.04

I7.03
0.82
3.50
1.86

16.44
t.58

14.88
o.97

34.1I 25.00

25 O.pr..idion ond omorlizolion .rpGns.
Depre.iolion ond omo.lizotion {or ihe yeor on long,ble ossets os per Note I I A
Amodizotion lor the yeor on intongible ossers os per Note I I I

97 L90
8.2l

868.7 4

10.62

50'h Annuol Reporl 2023

980.1 I

103

Coolonts

ta,o73.7t

14.9a4.05

1,531.53
4,819.21
t,t t8.30
1,365.82

995.O7
5,154.I2

u,9a4o5

583.26
583.26

oor.r
oI
orh
I.

o-
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(Amounl in 'Rupe€s Lokhs' unless olhorwis€ slolcd)

Y.or.ndcd Y6r.nd.d
Mor.h 31, 2023 lvlorch 31, 2022

CoGuhplion o{ 3tc!r6 ond 5FB p.ds
Cdumptaon ol poclinq moi.rbk

R6.n incllding lese @n oh
RepoiB ond ooidenonc.
. BuiHiigs
- Plont ond mnhiary
- Otl'.c

Legol ond p.o{.riioml
T@velliq ond coderofte

ShippirE o.d loMding

Cohmuntolion dpclg

Poynod io oodroG (R.f6. rcl€ o belo*)
Rsrch ond developmca c,p.is6 lR.Lr note'b'bclow)

CoNe.tio6 ond qhibiriois
Net los on lorcign cur.ricy trorsoclions ond treGk id
Ls d slc of rop€rry, plod ohd eqlipm.d

Msc.llo'l.s.xFlc

221.13
612 40

1,242.45
854.I0
368.57

86.41
501.31
'152.t7

16.18
't5. /4
67 29

157.99
620 88

t,069.r3
)76_60
2] -O4

l5_17
I4.30

326.74
9.35

285.r0
338.r9

't3 71
136.50

10.25
26.93
99.87

o.82
512

r36.r9

t98.58
543.71

1,o71.52
737 -23
270.12

32.77
339.69
1W.29
73.44
47.98
63 39
12 26

560.59
r,60r.81

r66.84
r 1.68
13.96
I3.10

25],.21
9.33

258.07
342.41

I t.90
45.80
505

163 48

26 43
94.94

7.665.29 7,t06.68

o. rqyi|.n o oudiro..

ReimbuE.me.l ol qpeces

b. R...crch ond d.v.lop'i.rn .tp.nditur.
t v.nu. .'9.ndilur.

Repoi6 ond moini€mn<.

Coroumobles ond somples

Trovelling

7.50
r50
0.15o:[

7.54
150
0 t5
0 t8

251. t6
2180
r63
0.90
361

218.90
33 0l

152
o.44
4.20

?54.O7

Cophol .a.ndnur.

2! Conlinq.nr liobililis .nd Gommitm.nk {lo ih. .n d not pdvid.d fo.)

Fulle corh ou 106 i. especi olfi. obove mofi66 oE det€dinoble only o.c<.i oI

ildsm.nk /decLion! pendins otvonous lorums /olrhohri.s. Th. Goup hos dBPut6d lhe

AEud poi, und.r I*er.,

ii. L.tt r ol cEdil ond bonk guoE.i..
Bo^[ suo@nt* (^,rdrsin money: tu 4 86 (Morch 3],2022: Rs 4 l4)

q. Copilol commih.nlt
EnimoEd omo!^r ol conrmcls Gmon'nq lo be e.e.ubd o. .op ol occolnr o.d nol

Drovid.d lo, tonq'b1e o$eh (.€t ol odvonce oI tu I 38 5 Z l^lorch 3 I , 2022 tu. 89 79)

b. Contin!.nl liobiliti..
i. CLift ogqinn fi. GEup nol ockno*hdg.d o. d.bt (916.)

0 t6 / -o)
0.16 7.01

27 Eorniig. p.t th!,.

Weigtned overoge numbor o{ equtt, shores

Por !016 p.r rhore
Sosic eohings per sho.€

Dilured &mings per slb,.

3,756.36
2,508,370

t0
119.75
't19_75

2023 Morch 3l 202?

376.05 290 92

48 41 45

,a
o-
cn
'=
(u
(',

'.t

lr.l
t

o.Ih
oIo
.:l
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14.64 11.15

2a5.t0

3,952.17
2,5O437O

t0
't5l -57

157.57

r! 43 l4 43
I/t.43 14.1t3

2.50 2.SO



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

19 Emplot . b.n fir plonr
(i) Mn d .onnihrior pbn

The Goup moles contribunon rowod3 P6vid..r Fund (PF), Emplo,/ee Stote lnsuronce (ESl) oid Lobour Welloe Fond os derined <onhibulion Griremcnl
plon lor lhe quolilying employees. The prcvident lu.d plon is opsrorod by lh. Regio.ol Prcvident Flnd Commissioner ond the Group conhbutB o
specilied prcentoge ohoyroll cosr lolhe soid s.hsm.s lolund h. hen.Jih. similo,t, cont,ibution is mode ot o specilied percentose lncose oltmployec
Sl,ote lnsuronce.

Yaorondad Yaor andad

d. Tle
rc erc no omolnts which we€ equied lo be irensle@d 10 fie nvestor Educoiion ond Protection Fund by the Grcup
Group did noi hove ony longrem <ont@cis including derivolive .onimds lor*hich therc werc ony moleio I lorcseeo ble losses

Employee Stole losurcnce

(Amounl in 'Rupees lokhs' unless olherwire sloled)

2023 irlorch 3l 2022
225_Ol
5r.86
490

241.77 242.14
(i0 o.fi?rd b.rfir plon

Dolined bcne{n plons inciude G6tuity (u.ded)

Groruily i3 o fu.dod dsfined beiefit plon for quoli{ying employe€s. Employes Grctuity Fund schemo is monoged by Elo{ic lndlstries Limited Employee

Grotuily Fudd Trust. The pl*nt rclle o{ dolioed b.n€fir obligot'on ond lhe Glol€d <uneht setoi.e cosl '*t.e meosuEd u3ins the Prciected Unit Crcdit
M.lhod wilh octuoiol rcluorion b.ins comed oul ot eoch bolonce shet.

Shod-t m ehplolee benefit! o€ rccogniz€d os on elPene ol th. u.di!.ound omount io the stotemeni o{ plolil or los3 o{ th. y&r in which Eloted

i.flice is EndeEd. The liobility lo.leove encoshment in €spact ot employees i! inthe noture o{ shoa iem omployee benefits which i! providod on rho

bosis ol erimotion mdo by ih€ monogement.

The following iobl. s€ts out th. funded stotus of tha defin.d ben.fir schcmes ond lha omount re.ogniz.d in rh! finonciol slol.menis:

Exp€nse recogniz.d during th. yoor

Mo.ch 3l 2023 ,rlorch 3l 2022Porlkulori

lnleresi cosl on henelit obligoiion
Exp€cled retum on plon osseh
Actuoriol(soin)/los rccognized in the yeor

t{.i .rp!ns./ lb.n.6t)

Chong. in foir volu. of o33.ts during th. y.ot
Foirvolue of plon olseh ol beginning o{ lhe yeor

Exp€cled rcrum on plon ossets

Coniibution by empioyer
Bene{its poid
Aciuoriol soin/(loss) on plon ossets

I.oir voluc o, phn oss.t ol .nd oI lh. y.or

50 5l 5t.94

37.61
(3e 32)
r6.69

34 98
(38.69)
17.64

55.49 65 -A7

Actuol conrribution ond b.neft poynEnls for tfi. y.ol
Acluo benelit poymenh

tlet o$.r / (liobilityl re(ogniz.d in th. Bolonc. Sh..l
Prcsent volue ol de{ined beneln obligorion
Fon volue o{ plon ossets

Funded sroius [Surplus / (De{icit)l

N.r os.r / (liobilityl ro.ognizGd in lh. Bolonc. Sh..t

Chong. in d.fin.d bcn fir obligotini (DlO) during rh. y.or
Delined bene{it obligolion ol the beginning o{ ihe yeor

Benelitr poid
Actuodol (goin)/loss on obligotion
Dcfin.d b.n.fit obligotion ot th. .nd ot lh. y.or

60 29
55.00

57 35

20 00

550.62
545 55

5r8.80
524.22

5.42(5.0
5.42

Morch 3l 2073 , o.<h 31, 2022

5r 8.80
37.61
50.51

\60.291
3.99

482.44
34.98
51.94

(57 3s)
6.79

550.62 5r 8.80

524.22
39.32
55.00
(60.29)

112.70l,

533 73

38.69
20.00

(s7.3s)

1r0.85)
545.55 524_22

AcJuolrelum on plon oss€ls

Cohposirion o{ the plon ossels is or {ollowsl

Elofic lndudnes limitad Employee Grotuity Fund Trusl

50th Annuol Report 2023
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(Amounl in 'Rup€es Lokhs' unl6ss olhorwise siol€d)
Rcconcilicrioo of Ioi. volu. oI o3scrs ond obligolion.

,v16.!h 31,2023 l,to.ch 31, 2022 ,rtor.h 31,2021
Preent volue o{ del ned bone{il obligotio.
Folrvolue ol plon osets
Net orsets/{liobilily) rccooniued in rhe Bolonce
Sheet

(s50.62)
5.15.55

(s.07)

(sr 8.80)
521.22

5.42

\482-44],
533./3

51 29

2O2O inorch 3l 2019
Presenl volue oI delined bene{it oblisolion
Foirvo ue oi plon ossels
Net 6rsets/(liobility) recosnized ln ihe Bolonce

Sheei

1494 77l,
494.49

(0.28)

(383.49)
356.50
126.99)

A.lsoriol ossumplio.s

,ttoEh 31,2023 n orch 31, 2022

Discoud lot! (pcr onnom)
Futul. inccos. i. comp€nsolion

Acluol .etum on plon oir6t!

I8 ro 30 y.ors
30 to 44 y.ors
4,1 lo 60 y.ors
On occounl ol shod tem leov€ encoshmcnt policy ol the G.oup, o provisior o{ nj
2023.
Eslimoled contributior for n.xt y€or is R!. 60.99.

Gotuity (tunded)
7 50%
5.00%

7 50%

rAtM 20t 2 t4

Gratully (funded)
I _25%
5.00%

/ _25%

tAtM 20t 2-t 4

3% 3*
2% 2%
l% l*

l12.13(^,lorch 31,2022: 3.s. t29.94)ir outdondins os at Liorch 31,

30 Doloils or l.o.ing orrons€m€nrs

The Group hos entercd into 3cvercl operctins l6se orong.ments Jor ofli.e premis€s ond rcrehosses. The leosc oseemenrs orc in .otur€ oI both
cdnccllobl. ondnon<oncelhhle opemri.g leo* with on option oI rcn.rc| otthe end o{ lcoi€ tem (wfiich is lFor in most oI the coe, ond $.olorion cloue
oPPlicoble in rew coses. Leose rcntols in G3peci oI such leoses hove been recosnized in the Stolomenl o{ Pro{it ond Loss iorlho y.or is o! {ollow.:

Renr .clud ng edse.entok

Futorc minimuh leose poymenh
Not loter thon one yeor

Loler rhon one yeor ond noi lorerrhon Iive !106
45.19
54.92

r0.58
t8.84

3l Reloled porty tronsoclions

Detoils oI reloled porties

Descriplion of relotionship

Associotes/ Enterprise over which key monogeriol person hos
signilicont influence

Key Monogement Personnel

Relotives ol Key Monogemenl Personnel

't 00.'t 1 29.42

Elolic lndustries (lndio) {Porthership lirm)
Mettler Auto Privote Limited
Josmo Komol & Compony (Pothership lirm)
Elolic Privole Limited
YESS Choritqble Trust
B.Bhogwon Singh Elofic Choritoble Trusi

Mr. M.B.Sohni-Monqging Director
Mr. K.D.Sohni-Whole Time Direclor
Moi. Gen. J.S. Bedi (Retd.)-Whole Time Director

Mrs. Brito Sohni (Wife of Mr. K.D. Sohni)
Mr Korom Sohni (Son o{ Mr K.D. Sohni)
Ms. Asheen Sohni (Doughler of Mr M.B.Sohni)
Mr. Soheb Sohni (Son of Mr. M.B. Sohni)

o

r06
50'h Annuol Report 2023

Y6or.ndd Yeor.nd.d
,iorch 31, 2023 liofth 3r,2022

368 57 27A )2
364.57 270.12

Nomes of reloted porties
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

32 Di*losure ol oddirionol lnformolion os requir.d by rh. Sch.dul.lll

o) As or ond for lhe y.or ond.d lldr.h 31, 2023

Net oss.b (i... Totol oii€t minus tolol
lidbilirv)

Holding Compony
Elo{c !ndudries Limited

For.ign subridhry
E o{ic USA tLC

Eliminorion on consolidotion

Iorol

107.17%

t.]]%

22,421 48

23r 80

r05.57%

6.88%

3,965-67

258.53
22,6532e
1r,732 3rl
20,920.9.

4,224 20

\467 a4l
3.756.36

(Amount in'Rupe€s Lakhs' unless otherwise staled)

shor. in profit

blAs or ond for th€ y.or.nd.d fior(h 31, 2022

33 Th. Group hos in.u'ed lhc followins (o5ts on rcs.orch ond developmont ddivni.. .t irs ..nrer ol Foridobod:

Nei ossals (i.o. Totolqsseis h;nus totol

lloldinq compony
Elo{ c lndustnes L mired

For.ign subidiory
Eloli< USA tLC

Eliminorion on consolidotion

Torol

108.02%

0.86%

r8,53t 72

147 _12 5.20%

4,206.15

205.65
ta,679 _14

(r,523 00)

l7.l56.lil

4412 tO
(459 63)

3,952.17

Finonciol yeor Copitol expenses Revenue expenses

2009.r0
2010-r l
2011-12
2012-13
2013-14
2014-15
20r 5-t 6
2016-17
2017 -18

20t 8-19
2019-20
2020-21
2021-22
2022-23

3.86
6.82

73.06
30.17
79.80
34.9 5

17 .37
62.65

r 6.95
16.27

30.96
7 .01

0.16

39.75

47.69
55.02
82.51

102.34
132.61
r 33.23
I 12.04
rs0.35
220.04

222.76
258.O7

285. r 0

Note : The obove inlormotion is os per books o[ occounl

E
o,
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NOTES TO THE CONSOTIDATED FINANCIAT STATEMENTS

(Anount in'Rupess Lakhs' unless otherwise stated)

34 Disclosure of stol.menl ol currenl ossers filed w h rhe bonks/finonriol institutions

Monlh
Nome of bonk Brief

description
Amounl os per
bonk stotemont

Amounl qs p€r
books of occounts

Amounl of
diflerence

Apr-2022 HDFC Bonk Ltd

ond HSBC

HDFC Bonk Ud
ond HSBC

HDFC Bonk Lrd

ond HSBC

HDFC Bonk Ltd

ond HSBC
HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

HDFC Bonk Ltd

Debtors 5,278.41 5,278.41

Apr-2022 Stock 4,918.9 4 4,914.9 4

Moy-2O22 Debtors 5,7 89.18 5,789. r I
Moy-2O22 Stock 4,989.66 4,989.66

Jvne-2022
Juae-2022
July-2022
July-2022
August-2022
August-2022
September-2022
5eptember-2022
Octo6er-2022
Odober2o22
November-2022
November-2022
December-2022
Deceml>er-2022

Jonvory-2023
Jonuory-2023
Februory-2023
Fe6ruory-2023

Morch'2023'
Morch-2023"

Debtors
Stock

Debtors
Stock
Debtors
Slock
Debtors
Siock
Debtors
Stock

Debtors
Stock
Debtors

Stock

Debtors
Stock

Debtors
Stock

Debtors

Stock

6,485.43
4,7I t .22
5,9'15.21
5,079.38
5,405.14
5,382.31
5,703.O7
5,323.32
5,604.25
5,1 I l.5l
5,199.44
5,128.02
6,000.58
4,999.50
6,090.r 6
4,654.29
6,382./2
4,672.65
5,865.8r
4,393.12

6,485.43
4,711 .22
5,9 t 5.21
5,079.38
5,405.14
5,382.3 r

5,703.07
5,323.32
5,604.25
5,1 I L5t
5,199.44
5,128.O2
6,000.58
4,999.s0
6,090.16
4,654.29
6,382.72
4,672.65
5,934.26
4,397 .38

68.45
4.26

Roasons for matedal discrepanclos in ths month of arch 31, 2023

The quorterly relurns or siotements filed by the Group lor working copilol limils wiih bonks ore in ogreement with ihe books ol
occount of the Group excepl for slolemenh filed lor the quorter ond yeor ended Morch 31 , 2023, where dilferences were noted

betueen ihe omounl os per books o[ occount {or respeclive quorlers ond omount os reported in lhe quorlerly stolemenls os

follows; the differences were in cose o{ kode receivobles omounling lo Rs. 68.45 (omount repoded Rs. 5,865.81 vs omount os
per books of occounl Rs. 5,934-26) ond lnventories hod o difference of Rs. 4.26 (omounl repoded Rs. 4,393.l2 vs omount os
per books of occounl Rs. 4,397.38). The difference is moinly due lo ociuolisolion ol provisions for expenses, goods in konsit
ond cul'off odiuslmenis ol the yeor end.

35 Disclos'Jr. offinonciol rotios

2023 2022

3,1I8.03

0.r8

3.99
8.69

1_87

2.62

0.1I
0.26

4.32

453 9r

o23

4.17

586 93%

.21 .11*,

't 6 /9%

c. oebt Edice cove.oge .otio

e. lnventory lumow. rotio
l. Trcde Gceivobles tlmover

g. T6de poyobles tumover miio

3.28
0.001

3.68
9.26

2.90

0.13
0.33

3l .71%
-r00.00%

I 42%
.6.16%

.9.66%

15.38%
2t _2t%

Net prc{it

h. N€t coproltum@. rctio

i. Retum on copiiollmployed

k. R€lum on investmenr
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NOTES TO THE CONSOLIDATED FINANCIAT STATEMENTS

Working of lh. rclios

Boiis of .Eliot 3l Morch 2023
Rs. Lokhs

3l ,rlor.h 2022
Rs- tokhs

(Amounr in 'Rupees Lokhs'unless olherwise sloled)

Rolio Roiio

o, Cunrnl rclio

Current liobili,
b, Dobt cquity rutio

Toroldebl (tons lelm debt+Shod relm
. debt+Copitol leose obligolion)

Equit shoreholde/s lu6d (Shore copitol+
Reserues ond surplus)

G. D.bl s.diaa <ovaroga rrtio
Nei opeoling income (PAT+Dep. +lnt.)
Toioldebt s€ryice (Long tem d€bl+short tam
debt+Copitol leose oblisolion)

d. R.tum on .quily rslio
Net op€rot.ns income (PAT)

Equlty shoreholde/s lund (Shorc copirol+
Reserves ond suplu$

c. lftanlory tumoY! rqlio
Cosl of goods sold fforol sles - Gross profat)

Averoge lnvgnrory (Opening stocl + Closing
stocl) / 2

t lr!d. irc.iwblG tumortr mlb
N€r soles fiotol soles - Soles.slum)
Avemse trode receivobles = (Openins deb,o6
+Closing debtors) / 2

g, liod. paysblG tumo$r rclio
Tolol p'rrchoses (Nel ol purchose return)

Avemge lmde poyobles = (Opening €reditols +
Closing creditoa) / 2

h. Na copirol t7'rovor .glio
Net soles fiololsoles - Soles lEtuh)
Wo*ing copilol - Current ossets - Cunent lioblilies

r.53

20,920.97

17,192.83
3,982.80

4.32

3,1 r 8.03

0.18

3.99

8.69

4.87

2.62

0.r l

0.26

1s,657.52
4,771.52

t0.70

17,156.14

328

0.001

453.9 t

0.23

3.68

9.26

4.)1

2.90

0.13

0.33

i. N.l profil firiio
Nel profit

Nel soles fiotolsoles - Soles rcluh)

i. I.tum on copiiol .mpby.d
Eornings belorc intercsl ond iox
Copitol employed = Totol osrets - Currsnt liobilities

k, R.lum on inwdm.nl
Closing investments

Opening investments

Averoge lnvestmenh
Eornings on investmenis

4,770.58
t.53

3,7 56.36
20,920.97

23,119.6t
5,794.12

31,673.19
3,99 t .21

i 7,073.85
3,506.57

34,673.19
r 3,2r 0.03

3,756.36
34,673.19

5,409.20
20,952.70

4,856.83
I0.70

3,952.47
17,t56.t4

20,226.19
5,498.88

31,6t 1.88
3,413.92

16,045.47
3,444.99

31,61 t.88
r 0,883.00

3,952.47
31,6t 1.88

5,692.O9
17,166.64

20.00
20.00
20.00

20.00
20.00
20.00

t{oi.:

Where lhe voriolion is more thon 25%, it is due lo the inclusion of profitobility / income ol the currenl yeor ond wheroos lhere is no
signilicont chonge in debb from previous yeor

(i) o.chrd ond poU during il!. For
Fi.ol dilid.nd lor ih€ yeor 2021'22: tu 3.00 per shoe (2020 21, Ri 2 00 pe, shoc)

(i) ProF@d [or opprottl o h. Arnuol G.n.r!l ii..rnrr (nor rl<osnit d o5 c liobittlrl

Finol divideid lor ihe yeo. 2022-23 tu300 pershoe (2021 22:Rs300pershorc)

(b) Ihere o/e .o orher mone6 ole, rh. bolonce sheer d.re *i ch o,e equted ro b€ disclos.d ln fi€ linoncio I sloreme.tt

Y.or.nd€d Y.dr end.d
2023 M.r.h 3I 207?
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(Amount in 'Rup.os Lokhr' unl.3i othciyvisr s6.d)

37. During the current yeor, the Holding Compony hos chonged its inventory voluolion method {rom First-ln-FirsfOul (FIFO)
to Weighied Averoge. A6 o result o{ this chonge, ihe volue of inventories hove increosed by Rs. 18.29 lokhs, the cost of
goods sold hove decreosed by Rs. 18.29 lokhs, ond the prolit before tox hos olso increosed by Rs. 18.29 lokhs.

38. Other stotutory informotion

o. During the curreot finonciol yeor, the Group hos nol undertoken ony tronsoctions with the componies struck off under
Section 248 of Componies Act, 2013 or Section 560 oI Componies Act, 1956.

b. No penolties were imposed bythe regulotor during theyeorduring the finonciol yeor ended Morch 31,2023.

c. There ore no such tronsoclion which ore nol recorded in the books of occounl eorlier ond hove been surrendered or
disclosed os income during the current finonciol yeor in lhe tox ossessments under the lncome Tox Act, 1961 .

d. During the current yeor, the Group hos nol odvonced or looned or invested funds (either borrowed funds or shore
premium) to ony other person(s) or entities, including Ioreign entities (intermediories).

e. The Group hove nol lroded or invested in Cryplo currency or Virtuol Cunency during the finonciol yeor.

{. The Group hove not received ony fund from ony penon or entity, including foreign enlity (Funding Porty) with fie
understonding {whether recorded in writing or olherwise) thot the Group sholl:
- directly or indirectly lend or invest in olher persons or enlities identified in ony monner whohoever by or on beholf of
the Funding Porty (Uhimote Bene{iciories) or
- provide ony guoronlee, security or the like on behol{ of the Ultimote Beneliciories

g. The Group hos not odvonced or looned or invested funds lo ony other person(s) or entity(ies), including loreign
entities (lntermediories) with the understonding thot the lntermediory sholl
- directly or indirectly lend or invest in other persons or entities identilied in ony monner whohoever by or on behol{ of
the Compony (Ultimote Beneficiories) or
- provide ony guoronlee, security or lhe like to or on beholf ol the Ultimote Bene{iciories.

h. The Group hos not been declored os wilful defouter by ony of bonks, finonciol inslilulion or ony other lender

I The Group hos not enlered into ony scheme of orrongement during the current finonciol yeor.

i. The Group hos complied with number of loyers prescribed os per Section 2(87) o{ the Componies Act, 2013, reod
wilh relevonl rules.

39. Segment informotion

The Compony is engoged in the monulocture ond supply of outomobile {ilters ond lubes ond hos clossified the
operotions os primory segment. Accordingly, there is no reporting requiremenh of primory segmenl. Geogrophicol
reveoues ore ollocofed bosed on the locolion of the customer. Geogrophicgl segmenh o[ the Compony ore lndio ond
Outside lndio. Revenues ond expenses directly ottributoble to segments ore reporled under eoch reporloble segmeni.
Expenses which ore not directly identifioble to eoch reportoble segment hove been ollocoted on the bosis of
ossocioled revenues ol lhe segment. All other expenses which ore not ottributoble or ollocoble lo segments hove
been disclosed os unollocoble expenses. Assels ond liobilities thot ore directly ottributoble or ollocoble 1o segments
ore disclosed under eoch reporloble segmenf. All olher ossels ond liobililies ore disclosed os unollocoble. Fiied
ossets thol ore used interchongeobly omongst segmenls ore not ollocoted to primory ond secondory segments.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

lnd io

(Amount in'Rupees Lokhs' unl€ss olherwise slol€d)

Oulside lndio Tolol

RGvenue from exlernol cuslomers by locolion of customers
Sole of producis

Other op€roting revenues

18,459.23

| 6,970.231
16,213.96

(t4,64t.65)
34,673.19

(3 r,6r 1.88)

466.11
(363.07)

432.87
(r,026.59)

1,298.98
(1,389.66)

25.16
/5.04

Other income

Tolol revenuo

Olher income (net)

Profil b.iore lox

r 8,950.50
(r7,408.34)

t 7,046.83

11s,668.24l.

3,271 3a
{.3,133.77l.

3s,997.33
(33,076.58)

s,232.69
(s,s98.46)

t,961.31
l.2,4U.691

lndio

Segm6nl resull

Unollocoble expenses (net)

Oparoling incoma

34.1I
(25.00)

5,198.58
ls,s73.46].

r 76.51
(93.63)

5,375.O9
(s,667 .O9)

Profit qfler lox tor lhe yeqr

S69ment ossels

Tolol ossels

Segment liobililies

Unollocoted liobilities

Totol liobililies

Dapreciolion ond omodizolion oxponse
(see note e below)

Cosl lo ocquir.longible ond intongible fired ossets

Non-cosh expenses other lhon d.Pre.iolion ond
omorlisolion

3,577.04

\4,O97 .48)
234.38

1469.27)

540.32
(483.62)

I ,618.73
11 ,714.62)
3,756.36

l.3,952.47l.

t9,108.98

116,462.54)

5,693.7 6
(s,353.63)

24,802.7 4
(2 r,8r 6. r 7)

132.76

024.99)

Outside lndio

24,935.50
(2 r,94r.r 6)

Totol

3,81 1.42

l.4,s66.7 5)

203.r r

1218.27)
4,0r4.s3
l4,78s.02].

2,498.94

12.097.92J

439.79

{395.7 4)
980.t I
(87e.36)

2,498.94
12,097.92].

t)

f)

(-) o

Nolas:
o. Amounls in brockets represenl previous yeor's figures.

b. The unollocoted expenses comprises finonce cosls ond unollocoled income comprises interest ;ncome.

c. Unollocoled ossels include inveslmenls, odvonce tor ond tox deducled ol source'

d. Unollocoled liobiliiies include borrowings, delerred loo/currenl loJ( liobilities ond unpoid dividend

". 
oth", in.o.", expenses ond depreciolion not directly ollocoble to segmenls ore ollocoled to lhe segmenl bosed on

proporiionote soles in lhe segmenis.
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NOTES TO THE CONSOL!DATED FINANCIAL STATEMENTS

As per our reporl of even date attached

Place: Gurugram
Date: June 17. 2023

Mai. Gen. J.S. Bedi (Retd.)
Director
DIN:08583060

Place: Faridabad
Date: June 17. 2023

For S.N. Dhawan & CO LLP
Charlered Accountants
Firm Registration No.: 000050N/N500O{5

For and on behalf ol the Board of Directors of
Elofic lndustries Limited

Bhaskar Sen
Partner
Membership No.: 096985

K. O. Sahni
Joint Managing Director
DIN:00901216
Place: Faridabad
Dale: June 17 ,2023

il. B. Sahni
Managing Director
DIN:00906251
Place: Faridabad
Dale: June 17 , 2023

Adlsh Suri
Vice President -
Finance

Place: Faridabad
Oale: June 17,2023
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Nome of the member(s)

Registered oddress:

Emoil ld:
Folio No./Client ld:
DP ID:

lAVe, being the member (s) of . shores of lhe obove nomed compony, hereby oppoinl
Nome:

Address:

E-moil ld:

Signolure:

Form No. MGT-I 'l

lPursuonr lo secrion 105(6) of lhe comp"",.. orlltlitilo rule l9(3) of rhe componies (Monogemenr ond
Administrotion) Rules, 201 4l

os mylour prory to ottend ond vote (on o poll) for melus ond on my/our beholf ot the 5oth Annuol Generol Meeting of the
compony, to be held on 28th doy of July, 2023, ot 3:00 PM. ot Hobl Delite I 7- l 8, Neelom Boto Rood, N.l.T Foridobod - 121OOI ,
Horyono ond ol ony odiournmenl lhereof in respecl of such resolulions os ore indicoted below:

CIN: u7 4999HR197 3PLCO7 0262
Nome of the compony Elofic Industries Limited.
Regislered office: 14/4, Mothuro Rood, Foridobod - '12 1003 (Horyono)

Nome:

Address:

E-moil ld:

2

Signolure

llem No. Porliculors

To consider ond odopt;
(o) the oudited stondolone finonciol slolements of fie Compony for the finonciol yeor ended Morch 31,

2023 together with the report of the Boord of Directors ond Audilors thereon;
(b) lhe oudited consolidoled finonciol slolemenls of lhe Compony for the finonciol yeor ended Morch

31, 2023 ond the report o{ Auditors thereon.

2 To Declore Dividend for the finonciol yeor ended 3l' Morch, 2023
To oppoint Director in ploce of Mr. Mohon Bir Sohni (DlN: 00906251 ) who is retiring by rototion
ond being eligible offer himself for reoppoinlment.

4 Rolificotion of the remunerolion o{ cosl oudilors
Conlinuotion of Mr. Mohon Bir Sohni (DlN
o{ Seventy yeors

00905251 ) os Whole Time Director upon ottoining oge

6 To opprove the increose in lhe
director of the compony (DlN:

remunerolion of Moi. Gen. Jotind
08s83060)

er Singh Bedi (Retd.), whole time

Signed this...... doy of......... 20...

Signolure of shoreholder

Affix
Revenue
Stomp

Signolure of Proxy holder(s)

Nole: This form of proxy in order ro be effecrive shourd be dury compreted ond deposited or the
Registered Office of the Compony, nol less lhon 48 hourc before ,he commencemenl of lhe Meeting.
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ATTENDANCE SLIP

(Pleose complete lhis otlendonce slip ond hond il over ol the enlronce of the Holl)

I hereby record my presence ol lhe 5oth Annuol Generol Meeting of Elofic lnduslries Limiied on 28th doy of July

2023, ol 3:00 PM. ol Hotel Delite 17-18, Neelom Bolo Rood, N.l.T Foridobod - l2'100'1, Horyono.

Folio No.,/DP lD-Client lD
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Full Nome o{ fhe Shoreholder in Block Lelters:

No. of Shores held

Signolure o{ lhe

Sho reholder/ProrylRepresentolive** Slrike out whichever is not opplicoble.
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OTJALITY

ASSURANCE

Domains of Excellence

The eight domains of excellence define Elofic as an entity that is driven by the collective energy

of persistent evolution across eight focus areas of performance

{gi @ ([ 9@vs ft.I.4.
D'd|,

.::l q!*o*f,,k E [i*li,]J 

-

CORPORAIT

soclAL
RTSPONSIEIUTY

TINANCIAL

RESILIENCE

EMPLOYEE

EN GAGEME!'lT

SAFETY & BISK

MAI'IAGEMEI.fI

T.IANUFACIUEIiIG

sYsTtlts

LEADERSHIP

tNit0vATl0N &
IECHNOLO6'Y



"what is a life worth, that cannot bring comfort to others"
-Our Founder, Late Sh. Mohinder Singh Sahni

.:::.eloflc E r,:HI,tlJ|u

Ettlfl C INIIUSTBIES I.IMITED
14l4, Mathura Road, Faridabad -121003,1ndia

www.elofic.com
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